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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY, IN  W HO L E O R IN  PA RT, TO  US P ERSO N S O R

IN TO  O R W ITHIN  THE UN ITED STATES, AUSTRA L IA, C A N A DA, SO UTH A F RIC A O R JA PA N , O R A N Y  MEMBER STATE O F THE EEA,

O R A N Y  OTHER JURISDIC TIO N  W HERE, O R TO  A N Y  OTHER P ERSO N  TO  W HO M, TO  DO  SO  MIGHT CO N STITUTE A  V IO L ATIO N  O R

BREAC H O F A N Y  A P P L IC A BL E L AW  O R REGUL ATIO N . P L EA SE SEE THE IMP O RTA N T N OTIC E AT THE EN D O F THIS

ANNOUNCEMENT.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F EU REGUL ATIO N  596/2014 W HIC H FO RMS

PA RT O F DO MESTIC  L AW  IN  THE UN ITED KIN GDO M BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018.  UP O N

THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T THIS IN SIDE IN FO RMATIO N  IS N OW  CO N SIDERED TO  BE W ITHIN  THE P UBL IC

DOMAIN.

For immediate release

 

1 July 2024
Petro Matad Limited

("Petro Matad" or the "Company")

Result of Retail Offer

 

Further to the announcement dated 26 June 2024, Petro Matad (AIM: MATD), the AIM quoted Mongolian oil
company, is pleased to announce that, following the closing of the Retail Offer on the BookBuild Pla-orm on
28 June 2024, 20,000,000 Ordinary Shares will be issued at a price of 2.0 pence per Retail Offer Share in
connection with the Retail Offer, which was significantly oversubscribed.

Capital ised terms used in this  announcement have the meaning given to them in the launch announcement, unless
otherwise defined in this  announcement. 

Al loca4on was made to exis4ng Shareholders  applying the principles  of so6 pre-emp4on. Shareholders  were al located
approximately 31.5% of their soft pre-emptive a l lowance.

Consequently, 43,307,084 Subscrip4on Shares, and 20,000,000 Retail Offer Shares, resul4ng in a total of
63,307,084 new Ordinary Shares, will be issued in relation to the Subscription and Retail Offer.(1)

 
Applica4on has been made for the Subscrip4on Shares and Retail Offer Shares to be admi<ed to trading on
AIM ("Admission"). Admission is expected to take place at 8.00 a.m. on 3 July 2024.
 
Following the Admission, the total number of Ordinary Shares in the capital of the Company in issue will be
1,483,883,601 with each Ordinary Share carrying the right to one vote. There are no Ordinary Shares held in
treasury and therefore the total number of vo4ng rights in the company is expected to be 1,483,883,601. The
above figure may be used by Shareholders in the Company as the denominator for the calcula4ons by which
they will determine if they are required to no4fy their interest in, or a change to their interest in, the share
capital of the Company under the FCA's Disclosure, Guidance and Transparency Rules.
 
 
Enquiries:
  

Petro Matad Limited

Mike Buck, Chief Executive Officer

 

+976 7014 1099

Shore Capital Stockbrokers Limited (NOMAD, Broker, Joint Bookrunner)

Toby Gibbs  / Rachel  Goldstein

+44 207 408 4050

Zeus Capital Limited (Joint Bookrunner)

Simon Johnson / Louisa Waddel l

+44 207 614 5900

FTI Consulting (Financial PR)
Ben Brewerton / Christopher Laing

+44 203 727 1000
petromatad@fticonsulting.com

Bookbuild
Paul Brotherhood/ Marc Downes

support@bookbuild.live
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Paul Brotherhood/ Marc Downes
 

 
 

(1)  Soft Pre-emptive allowance Calculation: Existing shares X 33% (Dilution from total new shares being issued) = Soft Pre-
emptive allowance allocation shares

 
 

Important Notices

The content of this announcement has been prepared by, and is the sole responsibility of, the Company.

This announcement and the informa4on contained herein is not for release, publica4on or distribu4on,
directly or indirectly, in whole or in part, in or into or from the United States (including its territories and
possessions, any state of the United States and the District of Columbia (the "United States" or "US")),
Australia, Canada, Japan, the Republic of South Africa, any member state of the EEA or any other jurisdic4on
where to do so might constitute a violation of the relevant laws or regulations of such jurisdiction.

The Retail Offer Shares have not been and will not be registered under the US Securi4es Act of 1933, as
amended (the "US Securities Act") or under the applicable state securi4es laws of the United States and may
not be offered or sold directly or indirectly in or into the United States or to or for the account or benefit of
any US person (within the meaning of Regula4on S under the US Securi4es Act) (a "US Person"). No public
offering of the Retail Offer Shares is being made in the United States. The Retail Offer Shares are being
offered and sold outside the United States in "offshore transactions", as defined in, and in compliance with,
Regula4on S under the US Securi4es Act. In addi4on, the Company has not been, and will not be, registered
under the US Investment Company Act of 1940, as amended.

This announcement does not cons4tute an offer to sell or issue or a solicita4on of an offer to buy or subscribe
for Retail Offer Shares in the United States, Australia, Canada, New Zealand, Japan, the Republic of South
Africa, any member state of the EEA or any other jurisdic4on in which such offer or solicita4on is or may be
unlawful. No public offer of the securities referred to herein is being made in any such jurisdiction.

The distribu4on of this announcement may be restricted by law in certain jurisdic4ons and persons into
whose possession any document or other informa4on referred to herein comes should inform themselves
about and observe any such restric4on. Any failure to comply with these restric4ons may cons4tute a
violation of the securities laws of any such jurisdiction.

Shore Capital is authorised and regulated in the United Kingdom by the FCA and Zeus is regulated in the
United Kingdom by the FCA. Each of Shore Capital and Zeus is ac4ng exclusively for the Company and no one
else in connec4on with the Placing, and Shore Capital and Zeus will each not be responsible to anyone other
than the Company for providing the protec4ons afforded to its clients, nor for providing advice in connec4on
with the Retail Offer, Admission and the other arrangements referred to in this announcement.

The value of Ordinary Shares and the income from them is not guaranteed and can fall as well as rise due to
stock market and currency movements. When you sell your investment, you may get back less than you
originally invested. Figures refer to past performance and past performance is not a reliable indicator of
future results. Returns may increase or decrease as a result of currency fluctuations.

Certain statements in this announcement are forward-looking statements which are based on the Company's
expecta4ons, inten4ons and projec4ons regarding its future performance, an4cipated events or trends and
other ma<ers that are not historical facts. These forward-looking statements, which may use words such as
"aim", "an4cipate", "believe", "intend", "es4mate", "expect" and words of similar meaning, include all
ma<ers that are not historical facts. These forward-looking statements involve risks, assump4ons and
uncertain4es that could cause the actual results of opera4ons, financial condi4on, liquidity and dividend
policy and the development of the industries in which the Company's businesses operate to differ materially
from the impression created by the forward-looking statements. These statements are not guarantees of
future performance and are subject to known and unknown risks, uncertain4es and other factors that could
cause actual results to differ materially from those expressed or implied by such forward-looking statements.
Given those risks and uncertain4es, prospec4ve investors are cau4oned not to place undue reliance on
forward looking statements.

These forward-looking statements speak only as at the date of this announcement and cannot be relied upon
as a guide to future performance. The Company, Shore Capital and Zeus expressly disclaim any obliga4on or
undertaking to update or revise any forward-looking statements contained herein to reflect actual results or



undertaking to update or revise any forward-looking statements contained herein to reflect actual results or
any change in the assump4ons, condi4ons or circumstances on which any such statements are based unless
required to do so by the FCA, the London Stock Exchange or applicable law.

The informa4on in this announcement is for background purposes only and does not purport to be full or
complete. None of Shore Capital or Zeus, or any of their affiliates, accepts any responsibility or liability
whatsoever for, or makes any representa4on or warranty, express or implied, as to this announcement,
including the truth, accuracy or completeness of the informa4on in this announcement (or whether any
informa4on has been omi<ed from the announcement) or any other informa4on rela4ng to the Company or
associated companies, whether wri<en, oral or in a visual or electronic form, and howsoever transmi<ed or
made available or for any loss howsoever arising from any use of the announcement or its contents or
otherwise arising in connec4on therewith. Shore Capital, Zeus and their affiliates accordingly disclaim all and
any liability whether arising in tort, contract or otherwise which they might otherwise be found to have in
respect of this announcement or its contents or otherwise arising in connection therewith.

Any indica4on in this announcement of the price at which the Ordinary Shares have been bought or sold in
the past cannot be relied upon as a guide to future performance. Persons needing advice should consult an
independent financial adviser. No statement in this announcement is intended to be a profit forecast and no
statement in this announcement should be interpreted to mean that earnings or target dividend per share of
the Company for the current or future financial years would necessarily match or exceed the historical
published earnings or dividends per share of the Company.

Neither the content of the Company's website (or any other website) nor the content of any website
accessible from hyperlinks on the Company's website (or any other website) is incorporated into or forms
part of this announcement. The Retail Offer Shares to be issued or sold pursuant to the Retail Offer will not
be admitted to trading on any stock exchange other than the London Stock Exchange.

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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