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Corporate Update

Notice of General Meeting

 

Nostra Terra (AI M: NTO G), the oi l  & gas  explora!on and produc!on company with a  por'ol io of development and

production assets  in Texas, USA, announces  the fol lowing.

 

HIGHLIGHTS

·    Previous ly shut non-core South Texas  assets  now returned to production.

·    Express ions  of interest received to acquire these assets , as  the Company accelerates  i ts  plans  to focus  on P ine

Mil ls  operations.

·    New Board commencing a  series  of materia l  corporate and marke!ng ini!a!ves  to restore l iquidity, tradabi l i ty and

interest in the Company's  shares.

 

South Texas Asset Update - The Company's  South Texas  assets  have been shut in s ince December 2023.  These assets , a long

with those in West Texas, are part of a  dives!ture program which wi l l  a l low NTO G to focus  in the near term on a s ignificant

produc!on upl i: at i ts  P ine Mi l ls  asset.  Currently, several  private buyers  are express ing interest in the South Texas  assets .

I n June, these assets  were returned to produc!on and are expected to con!nue to produce at current levels  un!l  the sale

process  is  complete of 10 bopd (8 bopd net to NTO G).  The Company does  not plan to make any addi!onal  investments  in

these assets , but wi l l  produce them as  long as  i t can profitably do so.  Net a<ributable Company-wide produc!on has

increased to 141 bopd as  a  result.

 

Share Trading and L iquidity Improvement - A General  Mee!ng is  being convened for the purpose of cons idering certain

ordinary and special  resolu!ons (the "Resolu!ons") as  part of the recently strengthened Board's  ongoing focus  on the

turnaround of the Company.  Specifical ly, the aim of the General  Mee!ng is  to reorganise the Company's  share capital , the

admiss ion of New O rdinary Shares  (as  defined in the C ircular and with a  changed par value) i s  expected on or around 18

July 2024, to improve l iquidity in order to help faci l i tate trading in i ts  shares  and ul!mately to ensure that the Company

can capital ise on the opportuni!es  iden!fied to materia l ly increase produc!on in the near term for the benefit of a l l

shareholders . The General  Mee!ng wi l l  be held at the offices of Druces  LLP  at Sal isbury House, London Wal l , London EC2M

5P S, at 10.00 a.m. on 17 July 2024.  Further informa!on on the General  Mee!ng can be viewed at

https://www.ntog.co.uk/agm-notice.html

 

Investor Engagement: As part of the Company's  commitment to improve i ts  engagement with shareholders , a  number of

investor-facing interviews and an overview presenta!on have been given in recent weeks.  Most recently, Paul  Welch, C EO,

was interviewed on the plans  for NTO G on a podcast that can be accessed via  the fol lowing l ink and on the NTO G website.

https://youtu.be/b4A_cT0cecs?feature=shared
 

 

 
Paul Welch, Nostra Terra's CEO, said:
 
"We are commi�ed to improving the Company's opera�onal and financial performance. Today's
announcement is the start of this ongoing process, and I plan to keep all stakeholders thoroughly and regularly
informed as we implement the changes we've recently outlined.
 
I look forward to repor�ng on our progress in future periods and discussing it with our shareholders at our
upcoming GM."

https://www.ntog.co.uk/agm-notice.html
https://youtu.be/b4A_cT0cecs?feature=shared


upcoming GM."
 
 

This  announcement contains  information for the purposes  of Article 7 of the EU Regulation 596/2014.
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Nominated Adviser
Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated Adviser and is authorised and
regulated by the FCA. Beaumont Cornish's responsibili!es as the Company's Nominated Adviser, including a
responsibility to advise and guide the Company on its responsibilities under the AIM Rules for Companies and
AIM Rules for Nominated Advisers, are owed solely to the London Stock Exchange. Beaumont Cornish is not
ac!ng for and will not be responsible to any other persons for providing protec!ons afforded to customers of
Beaumont Cornish nor for advising them in rela!on to the proposed arrangements described in this
announcement or any matter referred to in it.
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