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THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS RESTRICTED AND IS NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES, AUSTRALIA, CANADA, THE REPUBLIC OF SOUTH AFRICA OR JAPAN OR ANY
OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BREACH ANY
APPLICABLE LAW OR REGULATION.

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE OR CONTAIN
ANY INVITATION, SOLICITATION, RECOMMENDATION, OFFER OR ADVICE TO ANY PERSON TO SUBSCRIBE
FOR, OTHERWISE ACQUIRE OR DISPOSE OF ANY SECURITIES IN DEVOLVER DIGITAL INC.

THE INFORMATION CONTAINED WITHIN THIS ANNOUNCEMENT IS DEEMED BY THE COMPANY TO
CONSTITUTE INSIDE INFORMATION STIPULATED UNDER THE MARKET ABUSE REGULATION (EU) NO.
596/2014 AS IT FORMS PART OF THE DOMESTIC LAW OF THE UNITED KINGDOM BY VIRTUE OF THE
EUROPEAN UNION (WITHDRAWAL) ACT 2018 (AS AMENDED) ("UK MAR"). UPON THE PUBLICATION OF
THIS ANNOUNCEMENT VIA THE REGULATORY INFORMATION SERVICE, THIS INSIDE INFORMATION IS NOW
CONSIDERED TO BE IN THE PUBLIC DOMAIN.

Devolver Digital, Inc.
("Devolver Digital", "Devolver" or the "Company")

Results of Placing

Further to the announcement on 01 July 2024 relating to the proposed placing of new common shares in Devolver (the
"Launch Announcement'), Devolver is pleased to announce that it has successfully placed a total of 23,917,151 Placing
Shares with investors (conditional on Admission) at a price of 33 pence per Placing Share which represents a 10 per cent
premium to the closing price on 01 July 2024 (being the latest practicable date prior to the launch of the placing). The
gross proceeds from the Placing are approximately £7.9 million (equivalent to USD $10 million*). The Placing Shares

represent c. 5.4% of the issued and outstanding share capital of Devolver.
Zeus acted as Broker in relation to the Placing.

Application has been made for the 23,917,151 Placing Shares to be admitted to trading on AIM. It is expected that

Admission will occur at 8.00 a.m. on or around 05 July 2024.

Following Admission of the Placing Shares, the Company's issued and outstanding share capital will comprise
468,749,592 common shares. Therefore, following Admission the total number of shares with voting rights in the Company
will be 468,749,592 which may be used by shareholders as the denominator for the calculations by which they will
determine if they are required to notify their interest in, or a change to their interest in, the Company under the provisions
in article 7 of the Company's Certificate of Incorporation which are equivalent to rule 5 of the Financial Conduct

Authority's Disclosure Guidance and Transparency Rules.

Other than where defined, capitalised terms used in this announcement have the meanings given to them in the Launch

Announcement.

* Using an USD:GBP exchange rate at the date of the Launch Announcement 0of 1.267:1
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Ben Robertson (Equity Capital Markets)

FTI Consulting (Communications Adviser) devolver@fticonsulting.com
Jamie Ricketts / Dwight Burden / Valerija Cymbal / Usama Ali +44 (0)20 3727 1000

About Devolver Digital

Devolver is an award-winning video games publisher in the indie games space with a balanced portfolio of third-party and
own-IP. Devolver has an emphasis on premium games and has published over 120 titles, with more than 30 titles in the
pipeline scheduled for release over the next three years. Devolver has in-house studios developing first-party |P titles and a

complementary publishing brand. Devolver is registered in Wilmington, Delaware, USA.

IMPORTANT NOTICES

This announcement(the "Announcement") does not constitute or form part of, and should not be construed as, any offer to
sell or issue or a solicitation of an offer to buy, subscribe for or otherwise acquire any securities in any jurisdiction. This
Announcement is not for publication or distribution, directly or indirectly, in whole or in part, in or into Australia, Canada,
Japan, the Republic of South Africa or any other jurisdiction in which such publication or distribution would be unlawful
("Restricted Jurisdiction") (or to any persons in a Restricted Jurisdiction) unless permitted pursuant to an exemption under
the relevant local law or regulation in any such jurisdiction. Any failure to comply with this restriction may constitute a
violation of the applicable laws of such jurisdictions. Persons needing advice should consult an independent financial
adviser.

This Announcement is not for publication or distribution, directly or indirectly, in or into the United States. This
Announcement is not an offer of securities for sale into the United States. The securities referred to herein have not been
and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and may not be offered or
sold in the United States, except pursuant to an applicable exemption from registration. No public offering of securities is
being made in the United States.

No action has been taken by Devolver Digital Inc, (the"Company"), Zeus Capital Limited ('Zeus") or any of their respective
directors, officers, partners, agents, employees, affiliates, advisors, consultants, persons connected with them as defined
in the Financial Services and Markets Act 2000, as amended [FSMA") (together, "Affiliates") that would permit an offer of
the Placing Shares or possession or distribution of this Announcement or any other offering or publicity material relating
to such Placing Shares in any jurisdiction where action for that purpose is required. Persons receiving this Announcement
arerequired to inform themselves about and to observe any restrictions contained in this Announcement.

The information contained in this Announcement is for background purposes only and does not purport to be full or
complete. No reliance may be placed for any purpose on the information contained in this Announcement or its accuracy,
fairness or completeness. None of the information in this Announcement has been independently verified or approved by
Zeus or any of their respective Affiliates.

Zeus is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting exclusively for the
Company and for no one else in connection with the Placing and will not regard any other person (whether or not a
recipient of this Announcement) as a clientin relation to the Placing or any other matter referred to in this Announcement,
and will not be responsible to anyone other than the Company for providing the protections afforded to its clients nor for
providing advice in relation to the Placing, or any other matter referred to in this Announcement. The responsibilities of
Zeus as the Company's nominated adviser under the AIM Rules for Companies and the AIM Rules for Nominated Advisers
are owed solely to the London Stock Exchange and are not owed to the Company or any director, shareholder or any other
person.

This Announcement is being issued by and is the sole responsibility of the Company. No representation or warranty,
express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or will be accepted by or
on behalf of Zeus or any of its Affiliates as to, or in relation to, the accuracy, adequacy or completeness of this
Announcement or any other written or oral information made available to or publicly available to any interested party or
its advisers, and any liability therefor is expressly disclaimed.

Recipients of this Announcement should conduct their own independent investigation, evaluation and assessment of the
merits or otherwise of the business described in this Announcement. This Announcement does not constitute a
recommendation concerning any investor's options with respect to the Placing. The price and value of securities can go
down as well as up. Past performanceis not a guide to future performance. No statement in this Announcement is intended
to be a profit forecast and no statement in this Announcement should be interpreted to mean that earnings or earnings per
share of the Company for the current or future financial years would necessarily match or exceed the historical published
earnings or earnings per share of the Company. The contents of this Announcement are not to be construed as legal,
business, financial, regulatory or tax advice. Each shareholder or prospective investor should consult with his or her or its

own legal adviser, business adviser, financial adviser or tax adviser for legal, financial, business, regulatory or tax advice.

Investing in the Placing Shares involves a substantial degree of risk.

The Placing Shares to be issued pursuant to the Placing will not be admitted to trading on any stock exchange other than
AIM.



Neither the content of the Company's website (or any other website) nor the content of any website accessible from
hyperlinks on the Company's website (or any other website) is incorporated into, or forms part of, this Announcement.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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