
RNS Number : 8827U
Technology Minerals PLC
03 July 2024
 

The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.
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Technology Minerals Plc
 

("Technology Minerals" or the "Company")
 

Black mass offtake agreement with LOHUM
 

 
Technology Minerals  P lc (LS E: TM1), the first l i s ted UK  company focused on crea�ng a sustainable ci rcular economy for
ba8ery metals , i s  pleased to announce that i ts  48.35% owned subs idiary Recyclus  Group Ltd ("Recyclus") has  s igned a
black mass  o<ake agreement with LO H UM Cleantech ("LO H UM"), I ndia 's  leading producer of sustainable energy trans i�on
materia ls .
 
Recyclus  wi l l  sel l  black mass  produced at i ts  industria l -scale l i thium-ion ("Li -ion") ba8ery recycl ing faci l i ty in
Wolverhampton to LO H UM's  faci l i ty in I ndia, with the requis i te regulatory approvals  underway.  This  agreement a l igns
with Recyclus ' s trategy to sel l  black mass  to multiple partners  as  i t continues  to bui ld i ts  inventory of black mass.
 
Black mass  contains  essen�al  metals  including l i thium, manganese, nickel , and cobalt that can be reprocessed and sold
back into the ba8ery manufacturing supply chain. Recyclus  has  achieved a s ignificant 47% recycl ing rate from end-of-l i fe
battery to black mass  at i ts  recycl ing faci l i ty in Wolverhampton.
 
LO H UM is  I ndia 's  largest ba8ery recycler and hosts  the country's  largest energy trans i�on materia ls  refinery that produces
high-puri ty market-ready products . LO H UM's  NEETM mul�-stage Hydrometal lurgical  process  recovers  energy trans i�on
materia ls  with 95% yield at puri ty rates  averaging 99.5%. LO H UM has  garnered partnerships  with various  leading
international  and Indian EV brands, battery manufacturers , and materia ls  companies  l ike Mercedes  Benz Energy, MG Motor
I ndia, Log9, Ather, Vecmocon, Al�green, and Stel lan�s I ndia & As ia. LO H UM has  a lso partnered with key pi l lars  of Nepal 's
EV ecosystem including MG Nepal , Tata Motors  Nepal , and more.  
 
The partnership with Lohum originated from Recyclus ' academic partnership with the Univers i ty of Birmingham. This
col labora�on led to Recyclus ' involvement in hos�ng a delega�on from I ndia, which included a government representa�ve,
academia and industry leaders .  I n addi�on, Recyclus  being selected to join the UK  and I ndian Governments ' I nnova�ng for
Transport and Energy Systems ("I TES") scheme, a imed at developing trade l inks  and advancing electrifica�on, further
strengthened the rela�onship with Lohum. The invita�on to join the interna�onal  scheme underl ined the company's
pos i�on as  a  UK  leader in Li -ion ba8ery recycl ing, and has  helped to unlock new commercial  opportuni�es. Together,
Recyclus  and LO H UM form a closed-loop materia ls  ecosystem where Recyclus  wi l l  produce black mass  and LO H UM wi l l
extract cri tical  materia ls  from i t with 95% yield and best-in-market 99.5% average puri ty.
 
 
Robin Brundle, Chairman of Technology Minerals and Director of Recyclus, said: "We are delighted to secure this black mass
o�ake agreement with LO H UM, India's largest producer of sustainable energy transi!on materials. It is a strong endorsement
for our ba#ery recycling process and demonstrates the demand for black mass, which contains minerals crucial for the ba#ery
manufacturing sector and green transi!on. We are seeing increased commercial trac!on for our recycling solu!ons, and this
deal further underscores our potential to build international trading partners as the world shifts to electrification."
 
Rajat Verma, Founder & C EO  of LO HUM, expressed: "We applaud Recyclus' success in extrac!ng black mass with viability, and
this partnership will effec!vely help both companies close the loop on ba#ery raw materials. This partnership is also one of the
world's first examples of a circular materials ecosystem consis!ng of mul!ple recyclers in the same loop. The black mass
recovered by Recyclus will be further refined at LO H UM to yield various cri!cal minerals vital to the energy development and
energy security of nations worldwide."
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Technology Minerals Plc
 
Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba8ery metals , us ing cuIng-edge
technology to recycle, recover, and re-use ba8ery technologies  for a  renewable energy future. The Company currently holds
48.35% of the issued share capital  of Recyclus  Group Ltd, the UK 's  first industria l  scale recycler of both l i thium-ion and
lead acid batteries .



lead acid batteries .
 
Technology Minerals  i s  focused on raw materia l  explora�on required for l i thium-ion ba8eries , whi lst solving the
ecological  i ssue of spent l i thium-ion ba8eries , by recycl ing them for re-use by ba8ery manufacturers . Further informa�on
on Technology Minerals  i s  avai lable at https://www.technologyminerals .co.uk/.
 
Recyclus Group Ltd
 
The demand for the raw materia ls  used in ba8ery manufacturing is  an�cipated to increase substan�al ly. Recyclus  Group
provides  a  national  recycl ing ini tiative that supports  the trans ition to carbon neutral i ty. Recyclus  Group's  battery recycl ing
capacity wi l l  prove essen�al  in the shiK from foss i l  fuels  to electric transporta�on. Through i ts  strategic support from
Technology Minerals , Recyclus  is  an integral  component to the recycl ing of l i thium-ion and lead acid ba8eries  and is  a
s ignificant contributor towards  the ci rcular economy for ba8ery metals . Further informa�on on Recyclus  Group is
avai lable at https://www.recyclusgroup.com/.
 
About LOHUM
 
LO H UM is  I ndia 's  largest producer of sustainable energy trans i�on materia ls  through integrated ba8ery recycl ing & raw
materia l  refining and ba8ery repurposing. Recognised as  'The Most I nnova�ve Company of the Year 2022' by The
Confedera�on of I ndian I ndustry (C I I ), honoured with the Na�onal  Energy Efficiency I nnova�on Award (NEEI A) in 2023, and
the F I C C I  I ndia C ircular Economy Award (I C EA) in 2024, LO H UM is  commi8ed to making ba8ery materia ls  last forever. An
engine of innova�on, LO H UM's  R&D focus  is  driving sustainable cl imate technology. LO H UM's  NEETM™ Lithium-ion ba8ery
materia l  recycl ing and extrac�on technology yields  top-qual i ty materia ls  and produces  zero waste. The company's  D ETX ™
ba8ery price index makes  i t easy to determine accurate prices  of ba8ery materia ls  and provides  'future' buyback prices .
LO H UM is  s lated to offset over 4 Mi l l ion Tons  of CO 2e by 2026. Vis i t our real -�me CO 2e savings  counter on
https://lohum.com/.
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