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Fusion Antibodies plc
("Fusion" or the "Company")

 
Trading update

 
Fus ion An�bodies  plc (AI M: FAB), specia l is ts  in pre-cl inical  an�body discovery, engineering and supply for both
therapeutic drug and diagnostic appl ications, provides  an update on trading, commercial  and research progress .
 
Highlights
 
·    Pos i�ve momentum through the first quarter of the current financial  year ending 31 March 2025 (" Q1 FY2025"),

including:
 

o  fi rst OptiPhageTM contract for a  non-human antibody species  received in Apri l  2024; 
 

o  ongoing col laboration agreement with the National  Cancer Insti tute ("NCI") for the use of OptiMAL®;
 

o  further purchase orders  received under a  master services  agreement ("MSA") with a  leading diagnos�cs
company;
 

o  multiple therapeutics  project running in paral lel  with a  US based biotechnology cl ient; and
 

o  an increas ingly pos itive sentiment amongst the industry and cl ient base.
 
·    Unaudited revenues for Q1 FY2025 of c. £522k (Q1 FY2024: £241k, FY2024: £1.14m)

 
·    Cons istent and strong sales  pipel ine, with an order book at 30 June 2024 of approximately £0.7m. The order book

includes  a  number of mul�-stage projects  for i ts  cl ients  and, subject to these projects  progress ing in l ine with
expecta�ons, revenue is  expected to be recognised for a l l  projects  in the current order book in the current financial
year.
 

·    The Company con�nues to careful ly control  i ts  cash and, as  set out at the �me of the fundraise in February 2024, based
on internal  es�ma�ons the Company has  a  cash runway into the second quarter of calendar year 2025. The Company
continues  to seek to achieve cash neutral i ty during that timeframe.

 
Entering into F Y2025, Fus ion had bui l t an improved order book and was star�ng to benefit from i ts  improved commercial
strategy of addi�onal ly targe�ng diagnos�cs, fundamental  research and veterinary medicine markets . The Board is
pleased to confirm that the marked increase in the Company's  sales  opportunity pipel ine, as  reported in i ts  ful l  year
trading update on 30 Apri l  2024 has  been maintained.  
 
The Company is  continuing to progress  a  number of exci ting developments , including but not l imited to:
 

·    securing i ts  first O p�P hageTM contract whereby Fus ion wi l l  des ign a phage display l ibrary us ing the divers i ty
principles  behind the OptiMAL® l ibrary.
 

·    progress ing the col labora�on with the NC I  for the use of O p�M AL® in the discovery of novel  an�bodies  against
targets  selected by NCI post year end;
 

·    progress ing the previous ly announced major projects  in l ine with the agreed project plans; specifical ly, the
$650,000 fol low-on project under a  col labora�ve research and development agreement with a  US based
biotechnology company that Fus ion started working with in 2021 and the further £200,000 project announced on
23 May 2024;   
 

·    progress ing mul�ple further projects , covered by the respec�ve purchase orders  men�oned above, under the new
MSA with a  leading diagnostic company; and
 

·    ongoing progress  of the AI /M L research project with Oxford Univers i ty to develop soCware to predict an�body
express ion levels  and aid in the des ign of antibody sequences  which, i f successful , could improve productivi ty and
success  for our cl ients  in the long term.

 
The board of directors  of Fus ion bel ieve that these developments  provide strong evidence that the Company's  commercial
and divers ifica�on strategies , together with the improving economic cl imate and cl ient sen�ment, provide con�nuing
confidence for growth in the remainder of FY2025.
 
Adrian Kinkaid, C EO  of Fusion, commented: "We are on track and on plan. It is par�cularly encouraging to see the con�nuing
improvement in revenue recogni�on rates which are supported by further new orders and work in progress. This validates our
strategy and puts us on track to meet our plans to ensure that Fusion is not only sustainable but becomes the thriving business
which it deserves to be."
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About Fusion Antibodies plc
 
Fus ion is  a  Bel fast based contract research organisa�on ("C RO ") providing a  range of an�body engineering services  for the
development of antibodies  for both therapeutic drug and diagnostic appl ications.
 
The Company's  ordinary shares  were admiNed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of
services  in an�body genera�on, development, produc�on, characterisa�on and op�misa�on. These services  include
an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's  proprietary
CDRx TM plaOorm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in cl inical  tria ls .
S ince 2012, the Company has  successful ly sequenced and expressed over 250 an�bodies  and successful ly completed over
200 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the top 10 global
pharmaceutical  companies  by revenue.
 
The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable
pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the
benefit of the global  healthcare industry. Fus ion An�bodies  provides  a  broad range of services  in an�body genera�on,
development, production, characterisation and optimisation.
 
Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuQng edge science to
del iver new plaOorms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug
candidate and ultimately speed up the drug development process . 
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