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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.
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Technology Minerals Plc

 
("Technology Minerals" or the "Company")

 
Update on Proposed Acquisition

 
Recyclus sets up Discharge and Dismantle Unit for Li-ion Batteries

 
Technology Minerals  P lc (LS E: TM1), the UK 's  pioneering firm in establ ishing a  ci rcular economy for ba9ery metals ,
provides  the fol lowing update regarding the acquis i tion of i ts  48.35% owned battery recycl ing bus iness , Recyclus  Group Ltd
("Recyclus"). The Company is  pleased to announce that Recyclus  has  commenced se>ng up a Discharge and Dismantle Unit
("the Unit") for l i thium-ion ("Li -ion") ba9eries , making i t the UK 's  first ful l  service for col lec�on-to-black mass  on an
industria l  scale.

 
Update on acquisition of remaining issued capital of Recyclus (the "Proposed Acquisition")
 
Further to the update given at the Company's  interim results  announcement on 27 March 2024, the transac�on to acquire
the remaining issued share capital  of Recyclus  is  progress ing with further interac�ons with the FC A. Technology Minerals
had targeted pos�ng the prospectus  for shareholder approval  by the end of June 2024, but the process  has  taken longer
than an�cipated as  the Company con�nues to work through the process  and respond to ques�ons put to i t by the FC A.
Further i tera�ons of the prospectus  have been submi9ed for cons idera�on and the Company wi l l  update the market on
progress  in due course.  
 
Discharge and Dismantle Unit for Li-Ion batteries
 
Recyclus  is  pleased to announce that i t has  commenced se>ng up a new Discharge and Dismantle Unit for Li -ion ba9eries
at i ts  Wolverhampton s i te.  This  newly establ ished Unit wi l l  provide materia l  cost benefits  and enhanced produc�vity by
enabl ing the discharge and dissemble of EV ba9eries  on-s i te before process ing, offering a  complete solu�on to automo�ve
O EMs and major industry partners , without the requirement for third-party process ing. This  i s  a  s ignificant step in
Recyclus  becoming the UK's  fi rst ful l -service col lection-to-black mass  separation on an industria l  scale.  
 
Li -ion sector specia l is t I mran Ghoni , C Mgr has  been appointed to lead the Unit. I mran brings  a  wealth of experience from
within the Li -ion sector, with a  specia l i ty in Li -ion trac�on ba9eries . He joins  Recyclus  with extens ive and special is t
experience within the ba9ery space, working with various  research, recycl ing, and manufacturing organisa�ons as  a
Battery Test Engineer and Engineering Manager.
 
Commen#ng on his appointment, Imran Ghoni, C Mgr stated: "I am delighted to join Recyclus, where I aim to leverage my
exper&se and knowledge of ba(ery technologies for the benefit of the new Unit we are se*ng up. I aim to establish
methodologies for Li-ion ba(ery examina&ons, computa&onal modelling, test streamlining, ba(ery construc&on and
deconstruc&on, the safe handling of electric vehicle ba(eries, and the me&culous evalua&on of components for prompt
reintegration, repurposing, or sustainable recycling. I am looking forward to working with my colleagues at Recyclus."
 
Robin Brundle, Chairman of Technology Minerals and Director of Recyclus, said: "We are pleased to have Imran join us at
Recyclus, and look forward to working with him. The spent Li-ion ba(eries from EV's can be processed faster when any
remaining electrical energy has been removed. The new Unit will set up procedures and methodologies to ensure the safe
discharge and disassemble before being processed at our Wolverhampton plant.  It will give us the ability to offer our clients
material cost benefits. This also takes us one step closer to delivering our vison of on-site energy storage and reuse within our
site."
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Technology Minerals Plc
 
Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba9ery metals , us ing cu>ng-edge
technology to recycle, recover, and re-use ba9ery technologies  for a  renewable energy future. Technology Minerals  i s
focused on raw materia l  explora�on required for Li -ion ba9eries , whi lst solving the ecological  i ssue of spent Li -ion
ba9eries , by recycl ing them for re-use by ba9ery manufacturers . Further informa�on on Technology Minerals  i s  avai lable
at  www.technologyminerals .co.uk.

http://www.technologyminerals.co.uk


at  www.technologyminerals .co.uk.
 
Recyclus Group Ltd
 
The demand for the raw materia ls  used in ba9ery manufacturing is  an�cipated to increase substan�al ly. Recyclus  Group
provides  a  national  recycl ing ini tiative that supports  the trans ition to carbon neutral i ty. Recyclus  Group's  battery recycl ing
capacity wi l l  prove essen�al  in the shiL from foss i l  fuels  to electric transporta�on. Through i ts  strategic support from
Technology Minerals , Recyclus  is  an integral  component to the recycl ing of l i thium-ion and lead acid ba9eries  and is  a
s ignificant contributor towards  the ci rcular economy for ba9ery metals . Further informa�on on Recyclus  Group is
avai lable at https://www.recyclusgroup.com/.
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