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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  IS RESTRIC TED A N D IS N OT FO R P UBL IC ATIO N , REL EA SE
O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  O R F RO M THE UN ITED STATES, AUSTRA L IA, JA PA N , THE REP UBL IC  O F
SO UTH A F RIC A O R A N Y  JURISDIC TIO N  IN  W HIC H THE SA ME WO UL D BE UN L AW F UL . P ERSO N S IN TO  W HO SE P O SSESSIO N  THIS
A N N O UN C EMEN T CO MES A RE REQ UIRED BY  SC IEN C E IN  SP O RT P LC  A N D PA N MURE L IBERUM L IMITED TO  IN FO RM
THEMSELVES ABOUT AND TO OBSERVE ANY SUCH RESTRICTIONS.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F REGUL ATIO N  (EU) 596/2014 A S IT FO RMS
PA RT O F DO MESTIC  L AW  IN  THE UN ITED KIN GDO M BY  V IRTUE O F THE EU (W ITHDRAWA L ) AC T 2018 ("MA R"). IN  A DDITIO N ,
MA RKET SO UN DIN GS (A S DEF IN ED IN  MA R) W ERE TA KEN  IN  RESP EC T O F THE P L AC IN G W ITH THE RESULT THAT C ERTA IN
P ERSO N S BEC A ME AWA RE O F IN SIDE IN FO RMATIO N  (A S DEF IN ED IN  MA R), A S P ERMITTED BY  MA R. THIS IN SIDE
IN FO RMATIO N  IS SET O UT IN  THIS A N N O UN C EMEN T. THEREFO RE, THO SE P ERSO N S THAT REC EIV ED IN SIDE IN FO RMATIO N  IN  A
MA RKET SO UN DIN G A RE N O  LO N GER IN  P O SSESSIO N  O F SUC H IN SIDE IN FO RMATIO N  REL ATIN G TO  THE CO MPA N Y  A N D ITS
SECURITIES.

Science in Sport plc

("Science in Sport" or the "Company")

Result of Placing and director dealings

Science in Sport, the premium performance nutri�on company serving el i te athletes , sports  enthus iasts  and the ac�ve
l i festyle community, i s  pleased to announce that, fol lowing the announcement made yesterday (the "Launch
Announcement") regarding the launch of the proposed placing (the "Placing") i t has  successful ly placed 47,058,823 new
ordinary shares  of 10 pence each in the capital  of the Company (the "Placing Shares") at a  price of 17 pence per share (the
"Issue Price") ra is ing gross  proceeds of approximately £8.0 mi l l ion.

The Placing Shares  represent 25.8 per cent. of the issued ordinary share capital  of the Company prior to the Placing.

Panmure Liberum Limited ("Panmure  Liberum") i s  ac�ng as  Nominated Adviser, Broker and Sole Bookrunner in connec�on
with the Placing.

Substantial shareholder related party transaction

Lombard O dier I nvestment Managers  ("L ombard O dier") i s  cons idered to be a related party of the Company for the
purposes  of Rule 13 of the AIM Rules  for Companies  by vi rtue of i ts  status  as  a  substantia l  shareholder of the Company.

Lombard O dier has  agreed to subscribe for 13,093,882 P lacing Shares , as  part of the P lacing (the "Related Party
Transaction").

The Directors  (excluding Daniel  Wright and Christopher Welsh who are par�cipa�ng in the P lacing and Henry Turcan, who
is  a  board representa�ve of Lombard O dier I nvestment Managers) (the "Independent Directors") having consulted with the
Company's  Nominated Adviser, Panmure Liberum, cons ider that the terms of the Related Party Transac�on are fa ir and
reasonable insofar as  the shareholders  of the Company are concerned.

Director participation

Daniel  Wright (Executive Chairman) and Christopher Welsh (Chief Financial  Officer) participated in the Placing as  fol lows:

Director Existing
shareholding
prior to the

Placing

Number of Placing
Shares to be issued

Total number of
Ordinary Shares to be

held on Admission

Resultant
shareholding on
Admission (%)*

Daniel  Wright 1,706,141 5,882,352 7,588,493 3.27%

Christopher
Welsh

- 147,058 147,058 0.06%

 

*Assuming the Retai l  Offer i s  taken up in ful l

Notice of General Meeting

The C ircular containing further detai ls  of the P lacing, the No�ce of General  Mee�ng to be held at 11 York Street,
Manchester, M2 2AW  at 10.00 a.m. on 24 July 2024 and containing the Form of P roxy for the General  Mee�ng is  expected to
be despatched to Shareholders  on or around 8 J u l y 2 0 2 4 and wi l l  thereaCer be avai lable on the Company's  website
at https://www.s isplc.com/results-centre.

Admission

Appl ica�on wi l l  be made to London Stock Exchange plc for the P lacing Shares  to be admiEed to trading on AI M
("Admission"). I t i s  expected that Admiss ion wi l l  become effec�ve and that deal ings  in the P lacing Shares  wi l l  commence at
8.00 a.m. on 25 July 2024 (being the Bus iness  Day fol lowing the General  Mee�ng), subject to the Resolu�ons being passed
at the General  Meeting.

The Placing Shares  wi l l , when issued, be credited as  ful ly paid and wi l l  be issued subject to the Company's  ar�cles  of
association and wi l l  rank pari  passu in a l l  respects  with the existing issued Ordinary Shares.



Capital ised terms used but not defined in this  announcement shal l  have the meaning given to them in the Launch
Announcement, save where context otherwise dictates .

 

For further information:

Science in Sport plc T: +44 (0) 20 7400 3700
Daniel  Wright, Executive Chairman
Daniel  Lampard, Chief Operating Officer
Christopher Welsh, Chief Financial  Officer
 

Panmure L iberum L imited (N ominated Adviser, Broker
and Sole Bookrunner)

T: +44 (0) 20 3100 2000

Richard Lindley
John More
Anake Singh
 

 

About Science in Sport plc

Headquartered in London, Science in Sport plc i s  a  leading sports  nutri�on bus iness  that develops, manufactures , and
markets  innova�ve nutri�on products  for profess ional  athletes , sports  and fitness  enthus iasts  and the ac�ve l i festyle
community. The Company has  two highly regarded brands, P hD Nutri�on, a  premium ac�ve-nutri�on brand targe�ng the
ac�ve l i festyle community, and Si S, a  leading endurance nutri�on brand among el i te athletes  and profess ional  sports
teams.

The two brands sel l  through the Company's  phd.com and scienceinsport.com digi ta l  plaKorms, third-party onl ine s i tes ,
including Amazon and eBay, and extens ive retai l  distribu�on in the UK  and interna�onal ly, including major supermarkets ,
high street chains  and special is t sports  retai lers . This  omnichannel  footprint enables  the Company to address  the ful l
breadth of the sports  nutri tion market.

P hD is  one of the UK 's  leading ac�ve nutri�on brands with a  reputa�on for high qual i ty and product innova�on. The brand
has  grown rapidly s ince i ts  launch in 2005. The range now comprises  powders , bars , and supplements , including the high
protein, low sugar range, PhD Smart.

S i S, a  leading endurance nutri�on bus iness  founded in 1992, has  a  core range compris ing gels , powders  and bars  focused
on energy, hydra�on, and recovery. S i S  i s  an official  endurance nutri�on suppl ier to over 320 profess ional  teams,
organisa�ons, and na�onal  teams worldwide. S i S  suppl ies  more than 150 profess ional  footbal l  clubs  in
the UK, Europe, and the USA. 

S i S  i s  Performance Solu�ons partner to I neos  Grenadiers  cycl ing team, and ToEenham Hotspur and CGC Nice footbal l
clubs. 

For further information, please vis i t phd.com and scienceinsport.com

 

IMPORTANT NOTICES

The content of this  Announcement has  not been approved by an authorised person within the meaning of the F inancial
Services  and Markets  Act 2000 (as  amended). Rel iance on this  Announcement for the purpose of engaging in any
investment activi ty may expose an individual  to a  s igni ficant risk of los ing a l l  of the property or other assets  invested.

This  Announcement may contain and the Company may make verbal  statements  containing "forward-looking statements"
with respect to certain of the Company's  plans  and i ts  current goals  and expecta�ons rela�ng to i ts  future financial
condi�on, performance, strategic ini�a�ves, objec�ves  and results . Forward-looking statements  some�mes use words
such as  "aim", "an�cipate", "target", "expect", "es�mate", "intend", "plan", "goal", "bel ieve", "seek", "may", "could",
"outlook" or other words  of s imi lar meaning. By their nature, a l l  forward-looking statements  involve risk and uncertainty
because they relate to future events  and ci rcumstances  which are beyond the control  of the Company, including amongst
other things , United K ingdom domes�c and global  economic bus iness  condi�ons, market-related risks  such as  fluctua�ons
in interest rates  and exchange rates , the pol icies  and ac�ons of governmental  and regulatory authori�es, the effect of
compe��on, infla�on, defla�on, the �ming effect and other uncertain�es  of future acquis i�ons or combina�ons within
relevant industries , the effect of tax and other legis la�on and other regula�ons in the jurisdic�ons in which the Company
and i ts  respec�ve affil iates  operate, the effect of vola�l i ty in the equity, capital  and credit markets  on the Company's
profitabi l i ty and abi l i ty to access  capital  and credit, a  decl ine in the Company's  credit ra�ngs; the effect of opera�onal
risks ; and the loss  of key personnel . As  a  result, the actual  future financial  condi�on, performance and results  of the
Company may differ materia l ly from the plans, goals  and expecta�ons set forth in any forward-looking statements . Any
forward-looking statements  made in this  Announcement by or on behalf of the Company speak only as  of the date they are
made. Except as  required by appl icable law or regula�on, the Company express ly discla ims any obl iga�on or undertaking
to publ ish any updates  or revis ions  to any forward-looking statements  contained in this  Announcement to reflect any
changes  in the Company's  expectations  with regard thereto or any changes  in events , conditions  or ci rcumstances  on which
any such statement is  based.

Panmure Liberum is  authorised by FC A in the United K ingdom and is  ac�ng exclus ively for the Company and no one else in
connec�on with the P lacing, and Panmure Liberum wi l l  not be responsible to anyone (including any P lacees) other than the
Company for providing the protec�ons afforded to i ts  cl ients  or for providing advice in rela�on to the P lacing or any other
matters  referred to in this  Announcement.

No representa�on or warranty, express  or impl ied, i s  or wi l l  be made as  to, or in rela�on to, and no responsibi l i ty or
l iabi l i ty i s  or wi l l  be accepted by Panmure Liberum or by any of i ts  affil iates  or agents  as  to, or in rela�on to, the accuracy
or completeness  of this  Announcement or any other wriEen or oral  informa�on made avai lable to or publ icly avai lable to
any interested party or i ts  advisers , and any l iabi l i ty therefore is  express ly discla imed.

The distribu�on of this  Announcement in certain jurisdic�ons may be restricted by law. This  Announcement is  for
informa�on purposes  only and does  not cons�tute or form part of any offer to issue or sel l , or the sol ici ta�on of an offer
to acquire, purchase or subscribe for, any securi�es  in the United States  of America, Austral ia , Japan or the Republ ic of
South Africa or in any jurisdic�on in which such offer or sol ici ta�on would be unlawful  and should not be rel ied upon in
connec�on with any decis ion, or as  any inducement, to subscribe for or acquire any P lacing Shares. I n par�cular, this



connec�on with any decis ion, or as  any inducement, to subscribe for or acquire any P lacing Shares. I n par�cular, this
Announcement does  not cons�tute or form part of any offer to issue or sel l , or the sol ici ta�on of an offer to acquire,
purchase or subscribe for, any securi�es  in the United States . No publ ic offer of securi�es  is  being made in the United
Kingdom or elsewhere.

This  Announcement is  not an offer of securi�es  for sale or a  sol ici ta�on of any offer to purchase securi�es  in the United
States . P lacing Shares  may not be offered or sold in the United States  absent registra�on under the US Securi�es  Act of
1933, or an exemp�on therefrom. The Company has  not and does  not intend to register any securi�es  under the US
Securi�es  Act and does  not intend to offer any securi�es  to the publ ic in the United States . No money, securi�es  or other
considera�on from any person ins ide the United States  is  being sol ici ted and, i f sent in response to the informa�on
contained in this  Announcement, wi l l  not be accepted. The P lacing Shares  have not been and wi l l  not be registered with any
regulatory authori ty of any state within the United States .

This  Announcement contains  ins ide informa�on for the purposes  of Ar�cle 7 of the UK  vers ion of the EU Market Abuse
Regula�on which is  part of UK  law by vi rtue of the European Union (W ithdrawal) Act 2018, as  amended and supplemented
from �me to �me including by the Market Abuse (Amendment) (EU Exit) Regula�ons 2019 (S I  2019/ 310) ("MAR"). I n
addi�on, market soundings  (as  defined in M AR) were taken in respect of the P lacing with the result that certain persons
became aware of ins ide informa�on (as  defined in M AR), as  permiEed by M AR. This  ins ide informa�on is  set out in this
Announcement. Therefore, those persons  that received ins ide informa�on in a  market sounding are no longer in possess ion
of such ins ide information relating to the Company and i ts  securi ties .

 
 
 
The informa?on below set out in accordance with the requirement of the EU Market Abuse Regula?on provides further
detail.
 

Notification of a Transaction pursuant to Article 19(1) of Regulation (EU) No. 596/2014
1 Details of the person discharging managerial responsibilities/person closely associated
a. Name Daniel  Wright
2 Reason for notification  
a. Pos ition/Status Executive Chairman
b. Ini tia l  noti fication/

Amendment
Initia l  Noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor

a. Name Science in Sport plc
b. LEI 213800FWYWBJFJPPJ981
4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of

transaction; (iii) each date; and (iv) each place where transactions have been conducted

a. Description of the
financial  instrument,
type of instrument

Identi fication Code

Ordinary Shares  of 10 pence each
 

ISIN: GB00BBPV5329
b. Nature of the

transaction
Purchase of shares
 

c. Price(s) and
volume(s)

Price(s) Volume(s)
 17 pence 5,882,353

d. Aggregated
information
- Aggregated Volume
- Price

 n/a (s ingle transaction)

e. Date of the
transaction

5 July 2024

f. Place of the
transaction

London Stock Exchange, AIM

 
 

Notification of a Transaction pursuant to Article 19(1) of Regulation (EU) No. 596/2014
1 Details of the person discharging managerial responsibilities/person closely associated
a. Name Christopher Welsh
2 Reason for notification  
a. Pos ition/Status Chief Financial  Officer
b. Ini tia l  noti fication/

Amendment
Initia l  Noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor

a. Name Science in Sport plc
b. LEI 213800FWYWBJFJPPJ981
4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of

transaction; (iii) each date; and (iv) each place where transactions have been conducted

a. Description of the
financial  instrument,
type of instrument

Identi fication Code

Ordinary Shares  of 10 pence each
 

ISIN: GB00BBPV5329
b. Nature of the

transaction
Purchase of shares
 



transaction  
c. Price(s) and

volume(s)
Price(s) Volume(s)
 17 pence 147,059

d. Aggregated
information
- Aggregated Volume
- Price

 n/a (s ingle transaction)

e. Date of the
transaction

5 July 2024

f. Place of the
transaction

London Stock Exchange, AIM

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
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