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THE IN FO RMATIO N  CO N TA IN ED W ITHIN  THIS A N N O UN C EMEN T IS DEEMED BY  THE CO MPA N Y  TO  CO N STITUTE IN SIDE
IN FO RMATIO N  A S STIP UL ATED UN DER THE MA RKET A BUSE REGUL ATIO N  (EU) N O. 596/2014 A S IT FO RMS PA RT O F UK
DO MESTIC  L AW  P URSUA N T TO  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018, A S A MEN DED. UP O N  THE P UBL IC ATIO N  O F
THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN FO RMATIO N  IS CO N SIDERED TO  BE IN  THE P UBL IC
DOMAIN .

8 July 2024

 
Angus Energy Plc

("Angus Energy", the "Company" or together with its subsidiaries, the "Group")
(AIM:ANGS)

 
Second Quarter 2024 Production and Operations Update

 
·    Production for the Quarter was  6.48 mm therms of natural  gas  and 10,478 bbls  of condensate
·    Estimated revenues of £4.90m for the Quarter

 
Gas  volumes produced and sold from the Sal%leetby F ield equal led 6.48 mm therms in aggregate for the months  of Apri l ,
May and June 2024 combined. Second quarter produc-on equates  to an average of 2.16 mm therms per month. O pera-onal
efficiency was 91% for the second quarter. Gas  condensate (l iquid) production averaged 115 bbl/day.
 
The Quarter had no major planned maintenance activi ties  of production cri tical  equipment with only minor servicing of the
two compressor engines  carried out during the Q uarter. A wel l  performance management strategy to address  the impact of
l iquids  on production rates  is  being developed.
 
At the Brockham O i l  F ield, produc-on resumed on the 4th of June. At the end of the Q uarter, two road tanker shipments  had
successful ly completed with cumulative oi l  production measured at 560 barrels .
 
END
For further information on the Company, please visit www.angusenergy.co.uk or contact:
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SP Angel Corporate Finance LLP (Broker)              www.spangel .co.uk

 

Stuart Gledhi l l  / Carol ine Rowe / Richard Hai l  Tel : +44 (0)20 3470 0470

               

Flagstaff PR/IR                                                  angus@flagstaffcomms.com

 

Tim Thompson / Fergus  Mel lon / Al ison Al frey   Tel : +44 (0) 207 129 1474

 

About Angus Energy plc

 

Angus Energy plc i s  a  UK  AI M quoted independent onshore Energy Trans i-on company with a  complementary por%ol io of

clean gas  development assets , onshore geothermal  projects , and legacy oi l  producing fields . Angus  is  focused on becoming

a leading onshore UK  energy infrastructure company. Angus  Energy has  a  100% interest in the Sal%leetby Gas  F ield

(P ED L005), majori ty owns and operates  conven-onal  oi l  produc-on fields  at Brockham (P L 235) and Lidsey (P L 241) and

has  a  25% interest in the Balcombe Licence (PEDL244). Angus  Energy operates  a l l  fields  in which i t has  an interest.   
Disclaimers - this  Announcement includes  statements  that are, or may be deemed to be, "forward-looking statements". These
forward-looking statements  can be iden-fied by the use of forward-looking terminology, including the terms "bel ieves",
"es-mates", "forecasts", "plans", "prepares", "an-cipates", "projects", "expects", "intends", "may", "wi l l", "seeks", "should"
or, in each case, their nega-ve or other varia-ons or comparable terminology, or by discuss ions  of strategy, plans,
objec-ves, goals , future events  or inten-ons. These forward-looking statements  include al l  maIers  that are not historical

http://www.angusenergy.co.uk
http://www.angusenergy.co.uk
http://www.beaumontcornish.com
http://www.spangel.co.uk


objec-ves, goals , future events  or inten-ons. These forward-looking statements  include al l  maIers  that are not historical
facts . They appear in a  number of places  throughout this  Announcement and include statements  regarding the Company's
and the Directors ' inten-ons, bel iefs  or current expecta-ons concerning, amongst other things , the Company's  prospects ,
growth and strategy. By their nature, forward-looking statements  involve risks  and uncertain-es  because they relate to
events  and depend on ci rcumstances  that may or may not occur in the future. Forward-looking statements  are not
guarantees  of future performance. The Company's  actual  performance, achievements  and financial  condi-on may differ
materia l ly from those expressed or impl ied by the forward-looking statements  in this  Announcement. I n addi-on, even i f
the Company's  results  of opera-ons, performance, achievements  and financial  condi-on are cons istent with the forward-
looking statements  in this  Announcement, those results  or developments  may not be indica-ve of results  or developments
in subsequent periods. Any forward-looking statements  that the Company makes  in this  Announcement speak only as  of the
date of such statement and (other than in accordance with their legal  or regulatory obl iga-ons) neither the Company, nor
the Bookrunner nor Beaumont Cornish nor any of their respec-ve associates , directors , officers  or advisers  shal l  be
obl iged to update such statements . Comparisons  of results  for current and any prior periods  are not intended to express
any future trends  or indica-ons of future performance, unless  expressed as  such, and should only be viewed as  historical
data.

Beaumont Cornish Limited, which is authorised and regulated in the United Kingdom by the Financial Conduct
Authority, is ac-ng as nominated adviser to the Company in rela-on to the maIers referred herein.
Beaumont Cornish Limited is ac-ng exclusively for the Company and for no one else in rela-on to the maIers
described in this announcement and is not advising any other person and accordingly will not be responsible
to anyone other than the Company for providing the protec-ons afforded to clients of Beaumont Cornish
Limited, or for providing advice in rela-on to the contents of this announcement or any maIer referred to in
it.
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