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Strategic Minerals plc
("Strategic Minerals" or the "Company")

Cobre June Quarter Sales Update
Highest on Record, Forecasts Upgraded

 
Strategic Minerals  plc (AI M: S M L; US OTC: S M C DY), a  producing mineral  company, i s  pleased to provide the fol lowing
update on quarterly Cobre sales  to 30 June 2024.

Highlights  

•   June quarter sales revenue of US$1.296m, up over c.250% on June quarter 2023 (US$367k).

•   Highest June quarter sales on record.

•   Full year sales in 2024 now upgraded and expected to exceed US$4.0m. 

•   All outstanding creditors, excluding Directors and Management, are up to date.

Cobre Sales
The return of Cobre's  major cl ient and the addi�on of a  substan�al  new cl ient have resulted in the best June quarter on
record. Not unexpectedly, this  i s  an impress ive 250%+ increase on the June 2023 quarter when Cobre's  major cl ient was  not
purchas ing magne�te. However, this  i s  a lso an impress ive 95% increase on June 2022 sales , when the major cl ient was
active.

Just how remarkable the past quarter's  sales  are is  i l lustrated in the fol lowing graph which shows the spectacular
performance at Cobre, further i l lustra�ng the Board's  view that the market undervalues  the Company. Note, the December
2019 quarter sales  have excluded a one-off payment of $750,000 relating to the termination of the CV Investments  contract.

 

Sales June Quarter  12 Months To June

 

 

$'000 Volume  $'000 Volume

2024 1,296 18,935 2,933 40,598

2023    367   4,162 1,898 23,856

2022    666 10,711 2,429 38,825

 

W ith over US$2m of sales  (31,327 tons) in the first hal f of 2024, the Company cons iders  i t appropriate to upgrade the 2024
Cobre ful l  year sales  forecasts  as  volumes are now expected to exceed 60,000 tons  (17,965 tons  in 2023) resul�ng in
upgraded revenues expected to exceed US$4.0m (US$1.6m in 2023).

http://www.strategicminerals.net/
https://www.voxmarkets.co.uk/company/SML/
https://twitter.com/SML_Minerals
https://www.linkedin.com/company/strategic-minerals-plc


upgraded revenues expected to exceed US$4.0m (US$1.6m in 2023).

Cash Management 

As previous ly reported, the substan�al  reduc�on in sales  during 2023 required careful  financial  management. The
Company is  happy to report that, with Cobre's  excel lent first hal f sa les  performance, creditor arrangements , excluding the
Board and Management, are now up to date with one of the short-term funding faci l i�es  (AUD $50,000) now having been
repaid.  This  leaves  a  further two faci l i�es  total l ing AUD $100,000 expected to be repaid from Cobre sales  by their maturi ty
date in October.

The Annual  Report noted that, as  of 31 December 2023, a  substan�al  amount (US$360,000) was  outstanding to the Board
and Management in rela�on to 2023 remunera�on and this  has  now increased, as  of 30 June 2024, to US$518,000. 
Payment of deferred remuneration is  l ikely to commence later this  year and not be completed unti l  the fi rst hal f of 2025.  

 
Commenting, John Peters, Managing Director of Strategic Minerals, said: 

"The quarter's sales have exceeded our expecta�ons and bode well for a strong performance at Cobre in 2024 with forecasted
annual sales now upgraded and expected to exceed US$4.0m.

"Management con�nues to progress nego�a�ons with poten�al investors on both its Redmoor and Leigh Creek projects as well
as seeing cautious signs of more widespread renewed investor interest. Until such time as a project related liquidity event occurs,
the Company will con�nue to closely monitor short term cash flow and remains commi,ed to avoiding the need for a dilu�ve
capital raise, currently considered unnecessary."

For further information, please contact:                                                                        
Strategic Minerals plc                                                                                                            +61 (0) 414 727 965

John Peters                                                                                                                                  
Managing Director                                                                                                                   
Website:                 www.strategicminerals .net
Emai l :                       info@strategicminerals .net        

Follow Strategic Minerals on:                                                                                             
Vox Markets :       https://www.voxmarkets .co.uk/company/SML/
Twitter:                   @SML_Minerals
LinkedIn:               https://www.l inkedin.com/company/strategic-minerals -plc

  
SP Angel Corporate Finance LLP               +44 (0) 20 3470 0470

Nominated Adviser and Broker                                                                                           
Matthew Johnson
Ewan Leggat

Charl ie Bouverat                                                                                                                               

 Notes to Editors

Strategic Minerals  plc i s  an AI M-quoted, profitable opera�ng minerals  company ac�vely developing projects  ta i lored to
materia ls  expected to benefit from strong demand in the future. I t has  an opera�on in the United States  of America a long
with development projects  in the UK  and Austral ia . The Company is  focused on u�l is ing i ts  opera�ng cash flows, a long
with capital  ra is ings , to develop high qual i ty projects  a imed at supplying the metals  and minerals  l ikely to be highly
demanded in the future.

I n September 2011, Strategic Minerals  acquired the distribu�on rights  to the Cobre magne�te tai l ings  dam project in New
Mexico, USA, a  cash-genera�ng asset, which i t brought into produc�on in 2012 and which con�nues to provide a revenue
stream for the Company. This  opera�ng revenue stream is  u�l ised to cover company overheads and invest in development
projects  a imed at supplying the metals  and minerals  l ikely to be highly demanded in the future. The access  to this  stockpi le
has  been extended unti l  31 March 2027 and is  l ikely to be rol led over again at that time.

In May 2016, the Company entered into an agreement with New Age Exploration Limited and, in
February 2017, acquired 50% of Cornwal l  Resources  Limited (C R L) which holds  the Redmoor Tin/Tungsten project in
Cornwal l , UK . The bulk of the funds  from the Company's  investment were u�l ised to complete a  dri l l ing programme that
year. The dri l l ing programme resulted in a  s ignificant upgrade of the resource. This  was  fol lowed in 2018 with a  12-hole
2018 dri l l ing programme has  now been completed and the resource update that resulted was announced in February 2019.
I n March 2019, the Company entered arrangements  to acquire the balance of C R L which was seMled on 24 July 2019 by way
of a  vendor loan, subsequently ful ly repaid on 26 September 2020.  S ince this  �me, C R L has  been progress ing the
development of the Redmoor Tin/Tungsten project through i ts  involvement in the EU funded Deep Digi ta l  Cornwal l  exercise
and the placement of Tin and Tungsten on the Cri tical  Minerals  List of both the UK and USA.

I n March 2018, the Company completed the acquis i�on of the Leigh Creek Copper Mine s i tuated in the copper rich belt of
South Austral ia  and brought the project temporari ly into produc�on in Apri l  2019. I n July 2021, the project was  granted a
condi�onal  approval  by the South Austral ian Government for a  P rogram for Environmental  P rotec�on and Rehabi l i ta�on
(PEPR) in relation to mining of i ts  Paltridge
North deposit and process ing at the Mountain of Light instal la�on. I n late September 2022, an updated P EP R, address ing
the condi�ons associated with the July 2021 approval , was  approved.  The Company con�nues seeking capital  to
commence operations.
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