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Q3 TRADING UPDATE

A QUARTER OF STRONG GROWTH WITH SALES UP 16%; FULL YEAR GUIDANCE UNCHANGED

S S P  Group plc, a  leading operator of restaurants , bars , cafes  and other food and beverage outlets  in travel  loca+ons across
37 countries , i ssues  a  Trading Update covering the third quarter ("Q 3") of i ts  2024 financial  year (1 Apri l  to 30 June 2024)
and the nine-month period ended 30 June 2024.

Group Trading Performance

The second hal f of the financial  year has  started wel l , with the pos i+ve momentum in H1 con+nuing into Q 3, and our
expectations  for the ful l -year remain unchanged. Group sales  in Q3 were up 16% on last year, on a constant currency bas is ,
with l ike-for-l ike sales  growth of 6%, net contract gains  of 5% and a contribution from acquis i tions  of 5%.

  
vs Last Year

(constant FX rates)  
vs Last Year
(actual  FX

rates)
Region  LFL Net Gains Acquisitions Total  Total
N.America 5% 8% 14% 27% 25%
C.Europe 3% 4% - 7% 6%
UK & I 8% 4% - 12% 12%
APAC & EEME 15% 4% 14% 33% 26%
Group  6% 5% 5% 16%  15%

Led by an increas ing demand for leisure travel , we have seen a strong sales  performance across  a l l  regions. O n a constant
currency bas is , in North America sales  grew by 27% year-on-year, including a  14% benefit from the acquis i+ons of Midfield
Concess ions  and Mack I I  in the US and ECG in Canada. I n Con+nental  Europe, sales  growth of 7% reflected a sol id
performance across  the quarter. I n the UK , sales  increased by 12%, with l ike-for-l ike performance up 8%, reflec+ng good
passenger numbers  in the air sector and a lower incidence of ra i l  industria l  ac+on compared with last year. I n APAC and
EEM E, sales  rose by 33%, as  we saw strong l ike-for-l ike growth across  the region, driven by increas ing passenger numbers ,
and a benefi t from the ARE acquis i tion in Austral ia , which completed in early May this  year.

For the nine-month period from 1 O ctober 2023 to 30 June 2024, total  Group revenues increased by 18%, including LF L
sales  growth of 10%, net contract gains  of 4% and a benefit from acquis i+ons of 4%. At actual  exchange rates , total  Group
revenues increased by 15% year on year.

Outlook

O ur expecta+ons for the year, as  outl ined at our I nterim Results  on 21 May 2024, remain unchanged. We are wel l -
pos i+oned for the peak summer trading period and to del iver results  in l ine with our planning assump+ons 1 for F Y24. The
currency impact2 on our planning assump+ons, i f current spot rates  were to con+nue through 2024, would also be broadly
unchanged s ince our Interim Results  and would represent a  trans lation impact only.

ORR - Railway Station Catering Market Study

O n 12 June, the O ffice of Rai l  and Road ("O R R") publ ished i ts  final  report into the rai lway sta+on catering market in the UK ,
having previous ly announced i ts  decis ion not to refer the market to the Compe++on and Markets  Authori ty. S S P  welcomes
the clari ty of the O R R's  findings  and wi l l  con+nue to work with the network operators  in responding to i ts
recommendations.

Notes

1.    Our planning assumptions  are for revenue to be within the range of £3.4-£3.5bn, for underlying EBITDA to be within
the range of £345-£375m and underlying opera+ng profit to be within the range of £210-£235m, al l  s tated on a
pre-IFRS 16 bas is  and at constant currency based on average rates  for FY23.

2.    I f the current spot rates  (30 June 2024) were to con+nue through 2024, we would expect a  nega+ve currency impact
on revenue, underlying EB I TDA and underlying opera+ng profit (both on a pre I F RS 16 bas is ) of approximately
(2.0)%, (3.6)% and (4.6)% respec+vely, compared to the average rates  used for 2023.  This  currency impact is
broadly unchanged s ince our Interim results .
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NOTES TO EDITORS

About SSP

S S P  is  a  leading operator of food and beverage outlets  in travel  loca+ons worldwide, with c.43,000 col leagues  in over 600
loca+ons across  37 countries . We operate s i t-down and quick service restaurants , cafes , lounges  and food-led
convenience stores , principal ly in a i rports  and train sta+ons, with a  porOol io of more than 550 interna+onal , na+onal
and local  brands. These include our own brands (such as  Urban Crave, which brought the first "street eats" concept to
airports  in the US and Nippon Ramen, a  noodle and dumpl ing concept in the APAC region) as  wel l  as  franchise brands (such
as  M&S Simply Foods, Starbucks  and Burger King). 

O ur purpose is  to be the best part of the journey, and this  i s  underpinned by our a im to bring leading brands and
innova+ve concepts  to our cl ients  and customers  around the world, with an emphasis  on great value, taste, qual i ty and
service - us ing digi ta l  technology to boost efficiency. 

www.foodtravelexperts .com
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