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Assays Confirm Historical Evidence of Copper Mineralisation at Blue Rock Valley Project

 

O racle Power P LC (AI M:O RC P ), an interna�onal  project developer, i s  pleased to provide an update on progress  at i ts  Blue

Rock Val ley Copper and Si lver P roject ("Blue Rock" or the "P roject") in the northwest region of Western Austral ia , where

posi�ve assay results  have been received from the rock chip and grab samples  taken during the recent s i te vis i t, ranging

from 8.56% to 25.70% copper (see RNS dated 27 June 2024).

 

HIGHLIGHTS

·    Historical  evidence of copper mineral isation confirmed.

·    Rock chip and grab samples  returned grades  of:

o  18.21% Copper, OBR001

o  12.34% Copper, OBR002

o  25.70% Copper, OBR003

o  8.56% Copper, OBR004

o  10.08% Copper, OBR005

·    Currently assess ing further potentia l  exploration programme workstreams, including:

o  A ground gravity, electromagne�c or other geophys ical  programme over the greater project area to be:er

define the mineral isation.

o  O btaining quotes  for a  ground based electromagne�c ("EM") survey over the airborne EM anomaly that was

defined previous ly and is  currently undri l led and untested, which s i ts  in a  syncl ine of sedimentary rocks  that

are potentia l ly ideal  for base metals  (copper, lead, zinc) and s i lver to be deposited.

o  Undertaking dri l l ing when viable.

·    Further targeting tools  wi l l  continue to be assessed in order to refine and develop targets .

·    Gold and uranium also being targeted as  such deposit types  are known to occur within the Ashburton Bas in.

 

N aheed Memon, C EO  of O racle, commented: "I am very pleased to announce receipt of the copper sample assay results from

Blue Rock. We will now focus on determining the most appropriate geophysical technique to advance the P roject with defini on

for potential drilling. We will also continue to assess the Project for potential gold and uranium."

 

DETAILS

The P roject, located 165km southeast of O nslow, the main port for the region's  i ron and LNG exports , i s  accessed from the

North West Coastal  Highway on a wel l -maintained unsealed road (see Figures  7 and 8).  

 

The P roject tenement (the "Tenement") covers  32 Blocks  (approximately 102km2) (see F igure 8) and is  composed of one

granted explora�on l icence, E08/3604. O racle announced on 11 June 2024 that i t had exercised i ts  op�on to acquire 100%

of the Tenement. The Tenement was granted on 2 O ctober 2023 and expires  on 26 O ctober 2028 but is  renewable. The first

term is  therefore five years  with a  poss ible ini�al  extens ion of five years  and further extens ions  of two years  thereaFer,

with 40% of the l icence area to be surrendered at the end of year s ix.

 

At a  s i te vis i t in June, O racle consultant geologists  took copper samples  and photos  of mineral isa�on at the project area to

ass ist in the next steps  forward. Table 1 below shows the assay results  and Figures  1 to 6 show the rock samples  that have

been assayed.

 

 

El e me nt Ag Au Fe S Zn Cu Cu

Sche me /Me thod MADI FA50I MADI MADI MADI MADI MADI



Sche me /Me thod MADI FA50I MADI MADI MADI MADI MADI

Sa mpl e
Ea s ti ng Northi ng ppm ppb % ppm ppm ppm %

OBR001 396675.42 7455140.96 3 23 0.27 1,087 10 182,070 18.21

OBR002 396677.25 7455143.08 8 17 0.28 395 13 123,420 12.34

OBR003 396672.4 7455121.5 4 53 0.18 1,763 28 257,040 25.70

OBR004 396671.36 7455120.78 6 71 0.43 73 52 85,629 8.56

OBR005 396670.22 7455122.55 1 45 0.3 645 20 100,827 10.08

Table 1: Assay results  fol lowing recent s i te vis i t

Note s : Rock chi p s a mpl e s  we re  s ubmi tte d for two type s  of a na l ys i s .

1. Gol d Fi re  by As s a y (FA50I) - A nomi na l  cha rge  s a mpl e  i s  fire d a nd cupe l l e d a s  pe r the  cl a s s i ca l  l e a d col l e c�on fire  a s s a y

proce s s . The  nobl e  me ta l  pri l l  i s  pa rte d wi th ni tri c a ci d, di s s ol ve d i n a qua  re gi a  a nd di l ute d for a na l ys i s . Ana l ys e s  i s

pe rforme d vi a  ICP-OES to a  l owe r de te cti on l i mi t of 1ppb.

2. Mi xe d Aci d Di ge s t/Mul �-El e me nt Sca n (MADI)- The  di ge s t i nvol ve s  the  us e  of ni tri c, pe rchl ori c a nd hydrofluori c a ci ds  i n

the  a :a ck. Di s s ol u�on i s  the n a chi e ve d us i ng hydrochl ori c a ci d. The  us e  of hydrofluori c a ci d e ns ure s  the  bre a kdown of

s i l i ca te  mi ne ra l s . The  di ge s t a pproa che s  tota l  di s s ol u�on. Sol u�ons  a re  pre s e nte d to a n ICP-OES i ns trume nt for a  33-

e l e me nt de te rmi na ti on.

 

F igure 1: P hoto of rich copper oxide sample from historical  trench next to historical  shaF at Blue Rock Val ley. Sample

OBR001 assayed 18.21% Copper.



Figure 2: P hoto of rich copper oxide sample taken from historical  trench next to historical  shaF at Blue Rock Val ley. Sample

OBR002 assayed 12.34% Copper.

 

 Figure 3: Photo of rich copper oxide sample from historical Run of Mine pile next to historical shaft at Blue Rock Valley.
Sample OBR003 assayed 25.70% Copper .
 

 

F igure 4: P hoto of rich copper oxide sample from historical  run of mine pi le next to historical  shaF at Blue Rock Val ley.

Sample OBR004 assayed 8.56% Copper.

 

 



Figure 5: P hoto of rich copper oxide sample from historical  run of mine pi le next to historical  shaF at Blue Rock Val ley.

Sample OBR005 assayed 10.08% Copper.

 

F igure 6: P hoto of rich copper oxide within historical  trench near historical  shaF at Blue Rock Val ley. Samples  O BR001 and

OBR002 were taken from this  in s i tu location.

A map of a  desert Description automatical ly generated

Figure 7: Blue Rock Val ley project workings  and exposure of where OBR samples  were taken.

 



Figure 8: Blue Rock Valley project's location and access.
 

 

This announcement contains inside informa on for the purposes of A r cle 7 of EU Regula on No. 596/2014, which forms part

of United K ingdom domes c law by virtue of the European Union (W ithdrawal) A ct 2018, as amended by virtue of the Market

Abuse (Amendment) (EU Exit) Regulations 2019.

 

Competent Person's Statement

The informa�on in this  announcement that relates  to explora�on results , mineral  resources  or ore reserves  is  based on

informa�on compi led by Mr Edward Mead, who is  a  Fel low of the Australas ian I ns�tute of Mining and Metal lurgy. Mr

Mead is  a  consultant to the Company. Mr Mead has  sufficient experience which is  relevant to the style of mineral isa�on

and type of deposits  under cons idera�on and to the ac�vity that he is  undertaking to qual i fy as  a  Competent Person as

defined in the 2012 edi�on of the `Australas ian Code for Repor�ng of Explora�on Results , Mineral  Resources  and O re

Reserves ' (the JO RC Code). Mr Mead consents  to the inclus ion of this  informa�on in the form and context in which i t

appears  in this  announcement.

 

-END-
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