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Strategic Minerals plc
("Strategic Minerals" or the "Company")

Board Changes
Strategic Minerals  plc (AI M: S M L US OTC: S M C DY), a  producing mineral  company, announces  the re"rement of Alan Broome
AM, the Company's  Chairman, effec"ve close of bus iness  today and the proposed appointment of Mr. Jonathan (Jon)
Reynolds  as  independent Technical  Non-Execu"ve Director of the Company. The Board an"cipates  comple"ng this
appointment by the end of August 2024.

The Company had been progress ing a  replacement for Jeff Harrison, who had re"red in Apri l  2023, and now wishes  to
announce the proposed appointment of Mr Jon Reynolds  as  an independent Technical  Non-Execu"ve Director, subject to
approval  from the Company's  nominated adviser and completion of the regulatory due di l igence processes.

P rior to the turnaround in Cobre sales  performance in the first hal f of this  year, the Company had not been in a  financial
pos i"on to make such addi"onal  appointments . The proposed appointment of Mr Reynolds  partly addresses  Board ski l l
requirements  and the Board is  planning to shortly add a further, UK  based, Non-Execu"ve Director, with strong mining
background.  

Mr. Reynolds  has  over 38 years ' experience in the mining industry and holds  a  degree in Appl ied Science (Geology). Jon's
commodity experience has  been diverse with direct experience in nickel , copper, gold, uranium, mineral  sands, i ron ore,
graphite and coal . He has  worked on projects  in Austral ia , South America, Africa, Europe, Central  and South-East As ia. Mr
Reynolds ' experience spans  the spectrum of explora"on ac"vity from grass-roots  explora"on through to corporate
strategy, company management, project management, new project genera"on and expansion, as  wel l  as  mine geology, ore
resource/reserve genera"on and new mine development. Jon was previous ly Managing Director of an ASX  l i s ted Austral ian
based explora"on company, Boadicea Resources  Ltd, where he drove a strategic change with an addi"onal  strong focus  on
corporate governance. Jon res igned from this  pos i"on in O ctober 2023 to focus  on a consul"ng bus iness  which he has
managed s ince 2005. Jon is  a  member of the Australas ian Insti tute of Mining and Metal lurgy ("AusIMM").

Jon has  a  strong pass ion for developing projects  through the study phases  to op"mise the technical , maximise value and
reduce the operation risk.  

A further announcement wi l l  be made fol lowing completion of the regulatory due di l igence process .

John Peters, Managing Director of Strategic Minerals Plc commented:

"Alan Broome's  strategic advice and mining connec"ons have served the Company wel l  over his  nine-year tenure as
Chairman. The Company is  grateful  for his  s ignificant contribu"ons over the years , especial ly recently, when he agreed to
defer a l l  his  director's  fees  to a l low the Company to progress .

"I  am looking forward to welcoming Jon onto the Board of Strategic Minerals  and I  am sure his  s ignificant technical
experience wi l l  help drive the development of our projects . O nce appointed, Jon wi l l  be invited to join the Audit, Safety and
Remuneration Committees.

"The Board anticipates  the appointment of a  further, UK based, independent technical  Non-Executive Director.

"Unti l  the Board composition is  final ised this  quarter, I  wi l l  assume interim chairmanship of the Board.

"I look forward to updating the market on the progress  of our Board composition at the earl iest opportunity."

 

 

For further information, please contact:  

Strategic Minerals plc +61 (0) 414 727 965
John Peters
Interim Chairman
Website: www.strategicminerals.net
Email: info@strategicminerals.net

Follow Strategic Minerals on:
Vox Markets: https://www.voxmarkets.co.uk/company/SML/
Twitter: @SML_Minerals
LinkedIn: https://www.linkedin.com/company/strategic-minerals-plc

http://www.strategicminerals.net/
https://www.voxmarkets.co.uk/company/SML/
https://twitter.com/SML_Minerals
https://www.linkedin.com/company/strategic-minerals-plc


SP Angel Corporate Finance LLP +44 (0) 20 3I470 0470
Nominated Adviser and Broker
Matthew Johnson
Ewan Leggat
Charl ie Bouverat

 

Notes to Editors

Strategic Minerals plc:                                                                https://www.strategicminerals.net

Strategic Minerals  plc i s  an AI M-quoted, profitable opera"ng minerals  company ac"vely developing projects  ta i lored to
materia ls  expected to benefit from strong demand in the future. I t has  an opera"on in the United States  of America a long
with development projects  in the UK  and Austral ia . The Company is  focused on u"l is ing i ts  opera"ng cash flows, a long
with capital  ra is ings , to develop high qual i ty projects  a imed at supplying the metals  and minerals  l ikely to be highly
demanded in the future.

I n September 2011, Strategic Minerals  acquired the distribu"on rights  to the Cobre magne"te tai l ings  dam project in New
Mexico, USA, a  cash-genera"ng asset, which i t brought into produc"on in 2012 and which con"nues to provide a revenue
stream for the Company. This  opera"ng revenue stream is  u"l ised to cover company overheads and invest in development
projects  a imed at supplying the metals  and minerals  l ikely to be highly demanded in the future.

Since June 2020, the Company has  been a 100% owner of Cornwal l  Resources  Limited (C R L) having been involved in the
project s ince early 2016. C R L is  the developer of the Redmoor Tin/Tungsten project in Cornwal l , UK . Explora"on dri l l ing
programs were undertaken in 2017 & 2018 resul"ng in subsequent upgraded resource defini"ons & a scoping study in
2020. I n Apri l  2024, C R L gained access  to substan"al  addi"onal  explora"on rights  in the prospec"ve Tamar Val ley area,
quadrupl ing i ts  overal l  mineral  rights  footprint.

I n March 2018, the Company completed the acquis i"on of the Leigh Creek Copper Mine s i tuated in the copper rich belt of
South Austral ia  and brought the project temporari ly into produc"on in Apri l  2019. I n July 2021, the project was  granted a
condi"onal  approval  by the South Austral ian Government for a P rogram for Environmental  P rotec"on and Rehabi l i ta"on
(P EP R) in rela"on to mining of i ts  Paltridge North deposit and process ing at the Mountain of Light instal la"on. I n late June
2022, an updated PEPR, address ing the conditions  associated with the July 2021 approval , was  approved.
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