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Tissue Regenix Group plc

('Tissue Regenix', the 'Group' or the 'Company')
 

Half-Year Trading Update
and Notice of Results

 
Tissue Regenix Group (AI M:TR X ), the regenera�ve medical  devices  company, provides  an unaudited trading update for the
s ix months  ended 30 June 2024 (the 'Period').
 
The Board is  del ighted to announce that trading in the first hal f of 2024 has  been strong, and remains  in l ine with the
Board's  expecta�ons. Group revenues for the Period are expected to be approximately $16.4 mi l l ion (H1 2023: $14.1m),
represen�ng a 16% increase from the prior year and se3ng a record first hal f for the Group. Furthermore, this  performance
marks  the seventh consecu�ve repor�ng period of growth for the Group, which gives  the Board confidence in the future
performance of the Group.
 
I n the first s ix months  of 2024, the BioRinse® segment con�nued to del iver sol id growth driven by increased efficiencies ,
whi le the commercial  reorganisa�on of the dC ELL® segment con�nued to show benefits , demonstra�ng robust growth
within the Period.
 
Having announced our first year of adjusted EB I TDA* profitabi l i ty in 2023, the Group expects  to achieve growth in adjusted
EBITDA for the fi rst hal f of 2024 as  compared with the prior year period.
 
The Group's  cash pos ition remains  sufficient to support the current bus iness  expansion plans.
 
Daniel L ee, Chief Execu%ve O fficer, Tissue Regenix, commented: "A �er delivering maiden profitability with our F Y 2023
numbers, it is par�cularly pleasing to announce another period of progress, not only financially but also opera�onally. O ur 4S
strategy con�nues to deliver benefits, and our tac�cal growth pillars should drive further growth and deliver the results that are
expected by our stakeholders. We are firmly commi)ed and confident in keeping Tissue Regenix on its posi�ve trajectory, which
began in 2021."
 
Notice of Results
The Group wi l l  publ ish i ts  interim results  on Tuesday, 10 September 2024.
 

* Adjusted EBITDA: profi t before interest, taxes, depreciation, amortisation and share-based payments
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The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on as s�pulated
under the Market A buse Regula�on 'M A R' EU no. 596/2014. Upon the publica�on of this announcement via the Regulatory
Information Service 'RIS', this inside information is now considered to be in the public domain.
 
About Tissue Regenix (www.tissueregenix.com)
Tissue Regenix is  a  leading medical  device company in regenera�ve medicine. The Company's  patented decel lularisa�on
technology (dC ELL®) removes D NA and other cel lular materia l  from animal  and human soI �ssue, leaving an acel lular
�ssue scaffold not rejected by the pa�ent's  body that can be used to repair diseased or damaged body structures . Current
appl ications  address  many crucia l  cl inical  needs  in sports  medicine, foot and ankle injuries  and wound care.
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