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McBride plc
 

Full year trading update
 

Strong performance driven by operational delivery and private label demand
 

Adjusted operating profit in line with expectations
 
 

McBride plc (the "Group"), the leading European manufacturer and suppl ier of private label  and contract manufactured
products  for the domes�c household and profess ional  cleaning and hygiene markets , today provides  the fol lowing trading
update for the twelve months  ended 30 June 2024.
 
The Group is  pleased to confirm that i t has  del ivered the expected strong financial  and opera�onal  performance, bui lding
on the s ignificant improvement achieved in financial  year 2023. The Group therefore an�cipates  that adjusted opera�ng
profi t wi l l  be in l ine with the recently upgraded current market expectations  (*).
 
Group revenue was 6.2% higher for the ful l  year on a constant currency bas is , and 5.2% higher at reported rates , primari ly
driven by strong volumes, with overal l  sa les  volumes up 5.7% and private label  volumes up 7.2%. The improvement in
demand for our products  has  been driven by a  combina�on of bus iness  wins  and strong demand increases  on exis�ng
private label  contracts . We con�nue to make encouraging progress  in our strategic and focus  markets , as  outl ined in our
recent Capital  Markets  Day, driven by our strengthening customer partnerships . Addi�onal ly, contract manufacturing
volumes grew 13.4% in the second hal f, driven by fourth quarter volumes from the commencement of a  s ignificant new
long-term contract.
 
The Group's  improved profitabi l i ty and con�nued focus  on net debt reduc�on resulted in net debt clos ing at £131.5m, a
£14.2m reduc�on versus  the hal f year end (31 December 2023: £145.7m) and a £35.0m reduc�on versus  the prior year end
(30 June 2023: £166.5m). The Group's  clos ing l iquidity of £98.3m (31 December 2023: £85.0m) con�nues to improve and is
s ignificantly higher than the minimum l iquidity requirement of £15.0m appl icable under the Group's  financing
arrangements .
 
The Group's  ful l  year results  wi l l  be announced on 17 September 2024.

 
* Current market expectations  refer to a  Group compi led consensus  of broker forecasts  for FY24 of:

· Adjusted operating profi t £66.4m
· Net debt £129.0m

 
 
 
For further information, please contact:
 

McBride plc
Chris  Smith, Chief Executive Officer
Mark Strickland, Chief Financial  Officer
  
Instinctif Partners 0207 457 2020
Guy Scarborough

     Vivian Lai
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