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16 July 2024

Armadale Capital Plc

('Armadale' the 'Company' or the 'Group')

Update re Subscription

Armadale announced on 24 Apri l  2024 that i t had condi�onal ly ra ised £650,000 through the issue by the Company of new
ordinary shares  in the Company ("O rdinary Shares") at an issue price of 0.7 pence per new O rdinary Share ("Subscrip�on
Shares") through a Company led direct subscrip�on with new and exis�ng investors  in the UK  and Austral ia  (the
"Subscription").

As  set out in the Company's  audited annual  results  for the year ended 31 December 2023 publ ished on 28 June 2024, funds
pursuant to the Subscrip�on total l ing £150,000 were s�l l  to be received from certain investors  as  at that date. As  at the
date of this  announcement, this  amount remains  outstanding with the Company is  con�nuing to pursue al l  prac�cable
measures  to col lect the outstanding funds  from the investors . However, the Company has  decided to final ise the
Subscription through the issue of new Ordinary Shares  in respect of gross  funds  received to date, total l ing £500,000.

Accordingly, appl ica�on wi l l  be made for 71,428,561 Subscrip�on Shares  to be admi4ed to trading on AI M ("Admiss ion")
and i t i s  expected that Admiss ion wi l l  occur on or around 19 July 2024.

Fol lowing Admiss ion, the Company's  i ssued ordinary share capital  wi l l  cons ist of 658,958,456 ordinary shares  with one
vo�ng right each ("O rdinary Shares"). The Company does  not hold any O rdinary Shares  in treasury. Therefore, the total
number of O rdinary Shares  and vo�ng rights  in the Company wi l l  be 658,958,456. W ith effect from Admiss ion, this  figure
may be used by shareholders  in the Company as  the denominator for the calcula�ons by which they wi l l  determine i f they
are required to no�fy their interest in, or a  change to their interest in, the share capital  of the Company under the FC A's
Disclosure Guidance and Transparency Rules .

I n addi�on, and as  set out in in the announcement dated 24 Apri l  2024 a4ached to each Subscrip�on Share is  a  warrant,
exercisable within 36 months  at a  price of 1.2p per new O rdinary Share (the "Warrants") with each Warrant en�tl ing each
Warrant holder the right to subscribe for a  further Ordinary Share in Armadale.

Fol lowing the issue of the Warrants  pursuant to the Subscrip�on the Company wi l l  have warrants  outstanding over
71,428,561 Ordinary Shares.

I n addi�on, and as  previous ly announced on 24 Apri l  2024, Ma4 Bul l , Execu�ve Director of the Company agreed to
par�cipate in the Subscrip�on. I n l ight of the quantum of the Subscrip�on now being lower than the Company had
original ly anticipated, fol lowing Admiss ion, Mr Bul l 's  resultant holding in the Company wi l l  now be as  fol lows:
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47,783,284 8.1% 14,285,714 62,068,998 9.4%

 

The board would l ike to rei terate to shareholders  the statements  made in the Company's  audited results  for the year ended
31 December 2023, that addi�onal  funds  wi l l  be required within the next twelve months  as  a  result the Company is
cons idering various  the strategic options  avai lable to i t to effectively advance the Company's  projects .

The informa�on contained within this announcement is deemed to cons�tute inside informa�on as s�pulated under the
retained EU law version of the Market A buse Regula�on (EU) No. 596/2014 (the "UK  M A R") which is part of UK  law by virtue of
the European Union (W ithdrawal) A ct 2018. The informa�on is disclosed in accordance with the Company's obliga�ons under
A r�cle 17 of the UK  M A R. Upon the publica�on of this announcement, this inside informa�on is now considered to be in the
public domain.
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