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Tufton Oceanic Assets Limited
(The "Company")

Compulsory Redemption of Shares
Further to the resolu�ons passed by the Company's  shareholders  at i ts  Extraordinary General  Mee�ng on 11 June 2024 to
enable compulsory redemp�ons of the Company's  ordinary shares  ("Shares"), the Company today announces  that i t wi l l
return approximately US$31.5m by way of a  compulsory redemption of up to 20,328,259 Shares  (the "Redemption").

The Redemp�on wi l l  be effected at a  price of US$1.550 per Share, being the NAV per Share as  at 30 June 2024,  pro-rata to
holdings  of Shares  on the Company's  register of members  at close of bus iness  on 14 August 2024 (the "Redemp#on Date"),
being the record date for the Redemp�on. As  at today's  date, the Company has  291,082,541 Shares  in issue with vo�ng
rights  and 17,546,000 Shares  held in treasury.

On this  bas is , a  holder of 100,000 Shares  wi l l  have 6,983 Shares  redeemed, and receive US$10,823.65 in cash.

Frac�ons of Shares  wi l l  not be redeemed and so the number of Shares  to be compulsori ly redeemed from each Shareholder
wi l l  be rounded down to the nearest whole number of Shares.

Payments  of redemp�on monies  are expected to be effected either through C R EST (in the case of Shares  held in
uncer�ficated form) on 28 August 2024 or by electronic bank transfer or cheque (in the case of Shares  held in cer�ficated
form) to be enclosed with new share cer�ficates. Any share cer�ficates  currently in i ssue wi l l  be superseded by a  new
share certi ficate which wi l l  be distributed to certi ficated Shareholders  in the week commencing 26 August 2024.

Al l  Shares  that are redeemed wi l l  be cancel led. Accordingly, once redeemed, such Shares  wi l l  be incapable of transfer by
Shareholders  or reissue by the Company.

The Shares  wi l l  be disabled in C R EST a>er close of bus iness  on the Redemp�on Date and the exis�ng I S I N number,
GG00BDFC1649, (the "Old ISIN") wi l l  expire.

The new IS IN  number, GG00BSF V P B94, (the "N ew IS IN ") in respect of the remaining Shares, which will not have been
redeemed, will be enabled and available for transactions after 8.00 a.m. on 15 August 2024.

Up to and including the Redemp�on Date, the Shares  wi l l  con�nue to be traded under the O ld I S I N and as  such, a  purchaser
of such Shares  who was not on the register as  at the record date for the Redemp�on would have a market cla im for a
propor�on of the redemp�on proceeds fol lowing the ac�va�on of the New I S I N. C R EST wi l l  automa�cal ly transform any
open transactions  as  at the Redemption Date to the New ISIN.

Shareholders  should note that the Board retains  absolute discre�on as  to the execu�on, extent and �ming of any further
redemptions.

Currency Election

Redemp�on monies  wi l l  be paid in the same currency (US Dol lars  or GBP  Sterl ing) that each Shareholder is  paid dividends.
I f any cer�ficated or uncer�ficated Shareholder wishes  to receive redemp�on monies  in a  currency (US Dol lars  or GBP
Sterl ing) that i s  different from i ts  dividend payments , i t should complete and return a redemp�on currency elec�on form to
Computershare I nvestor Services  plc, The Pavi l ions, Bridgwater Road, Bristol , BS99 6AH no later than 1.00 p.m. on 14
August 2024. A copy of this  form is  avai lable on the Company's  website at http://www.tuftonoceanicassets .com/company-
documents/. Please note that, unl ike dividend currency elections, Shareholders  cannot elect to switch the currency in which
they receive proceeds of the Redemp�on through the C R EST plaEorm. Any redemp�on currency elec�on forms submiFed
shal l  relate only to the proceeds of the current Redemption and wi l l  not endure.

2Q24 Dividend

The Company announced i ts  Net Asset Value for the three months  ending 30 June 2024 earl ier today. For the avoidance of
doubt, the record date for the Company's  quarterly dividend for the three months  ending 30 June 2024 (the "2Q24
Dividend") i s  26 July 2024, which precedes  the record date for the Redemp�on. Accordingly, Shareholders  wi l l  be el igible to
receive both the 2Q 24 Dividend and proceeds from the Compulsory Redemp�on on the bas is  they con�nue to own Shares
on each of the 2Q24 Dividend record date and the Redemption record date.

 

Expected timetable for Redemption

The anticipated dates  and sequence of events  relating to the implementation of the Redemption are set out below:

Latest time to submit currency election form for the Redemption Close of bus iness  on 14 August 2024
Redemption Record Date Close of bus iness  on 14 August 2024
Redemption Date and expiry of Old ISIN After close of bus iness  on 14 August

2024
Redemption Ex Date 15 August 2024
New ISIN enabled 15 August 2024
Cheques in respect of Redemption monies  and new share
certi ficates  to be posted to certi ficated shareholders

Week commencing 26 August 2024

Electronic payments  in respect of Redemption monies  to be paid
to certi ficated shareholders

28 August 2024

CREST Accounts  credited in respect of Redemption monies  to be
paid to uncerti ficated shareholders

28 August 2024
 

 

Capital ised terms used but not defined in this  announcement wi l l  have the same meaning as  set out in the ci rcular of the
Company publ ished on 20 May 2024.

New ISIN: GG00BSFVPB94 USD Quote GBX Quote

http://www.tuftonoceanicassets.com/company-documents/


New ISIN: GG00BSFVPB94 USD Quote GBX Quote
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For further information, please contact:
 
Tufton Investment Management Ltd (Investment Manager)
Andrew Hampson
Nicolas Tirogalas

                +44 (0) 20 7518 6700

  
Singer Capital Markets Advisory LLP
James Maxwell, Alex Bond, Jalini Kalaravy (Corporate Finance)
Alan Geeves, James Waterlow, Sam Greatrex (Sales)

               +44 (0) 20 7496 3000

  

Hudnall Capital LLP
Andrew Cade

                 +44 (0) 20 7520 9085

 

LEI: 213800L1N2V3FVNOSY44

A copy of this  announcement wi l l  be avai lable on the Company's  website at hFps://www.tu>onoceanicassets .com. Neither
the content of the Company's  website, nor the content on any website access ible from hyperl inks  on i ts  website for any
other website, i s  incorporated into, or forms part of, this  announcement nor, unless  previous ly publ ished by means of a
recognised informa�on service, should any such content be rel ied upon in reaching a  decis ion as  to whether or not to
acquire, continue to hold, or dispose of, securi ties  in the Company.

This  informa�on is  provided by R NS, the news service of the London Stock Exchange. R NS is  approved by the F inancial
Conduct Authori ty to act as  a  P rimary I nforma�on P rovider in the United K ingdom. Terms and condi�ons rela�ng to the use
and distribu�on of this  informa�on may apply. For further informa�on, please contact rns@lseg.com or
vis i t www.rns.com.
 
R NS may use your I P  address  to confirm compl iance with the terms and condi�ons, to analyse how you engage with the
informa�on contained in this  communica�on, and to share such analys is  on an anonymised bas is  with others  as  part of
our commercial  services . For further informa�on about how R NS and the London Stock Exchange use the personal  data you
provide us , please see our Privacy Pol icy.
 
END
 

About the Company

Tu>on O ceanic Assets  Limited invests  in a  divers ified porEol io of secondhand commercial  sea-going vessels  with the
objec�ve of del ivering strong cash flow and capital  gains  to investors . The Company's  investment manager is  Tu>on
I nvestment Management Ltd. The Company has  ra ised a total  of approximately $316.5m (gross) through i ts  I ni�al  P ubl ic
Offering on the Special is t Fund Segment of the London Stock Exchange on 20 December 2017 and subsequent capital  ra ises .

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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