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FOR IMMEDIATE RELEASE

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO OR FROM THE UNITED STATES, ANY MEMBER STATE OF THE EUROPEAN ECONOMIC AREA (OTHER THAN
THE REPUBLIC OF IRELAND), AUSTRALIA, CANADA, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE IT IS
UNLAWFUL TO DO SO.

18 July 2024

EJF Investments Ltd ("EJFI" or the "Company")

PORTFOLIO UPDATE

 

The Board of EJFI, which provides investors exposure to a diversified por3olio of debt issued by smaller US
banks and insurance companies and par7cipa7on in certain management fee income streams of EJF Capital
LLC ("EJF"), is pleased to announce that EJFI has invested $5m on 15 July 2024, in its second capital relief trade
("CRT") arranged by EJF (the "CRT Investment").
 
This transac7on has underlying exposure to prime jumbo mortgage pools originated and held on balance
sheet by a Southeastern US Bank.  The Manager es7mates that on an unlevered basis the CRT Investment will
generate mid-teen returns for the Company over an approximate seven-year dura7on. Jumbo mortgages are
those mortgages that are ineligible for purchase and securi7sa7on by the two main US government
sponsored enterprises, Fannie Mae and Freddie Mac, as they exceed the maximum conforming size of
$766,550.  Such jumbo mortgages are made with the inten7on of being held on the balance sheet of the
issuing bank.
 
As set out in the monthly factsheet for May 2024, the Manager believes that future CRTs on strong loan pools
originated by small US banks may be a growing and aArac7ve opportunity for the Company as it presents a
favorable risk/reward security consistent with the Manager's exper7se in regulatory related debt issued by
small US banks.

The Manager has also issued further publications on the two CRT transactions the Company has participated in
as well as an ar7cle describing the nature of the US small bank CRT market.  These documents can be viewed
at https://www.ejfi.com/manager-communications/.
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For the Manager
EJF Investments  Manager LLC
Adeeb Ahmed / Jay Ghatal ia      
aahmed@ejfcap.com / jghatal ia@ejfcap.com
+44 203 752 6774 / +44 203 752 6776
 
For the Company Secretary and Administrator
Apex Financial  Services  (Alternative Funds) Limited 
EJFIcosec@apexgroup.com 
+44 204 549 0721 
 
For the Brokers
Barclays  Bank PLC
Dion Di  Micel i  / Stuart Muress
Barclays InvestmentCompanies@barclays .com
 +44 20 7623 2323
 
Liberum Capital  Limited
Darren Vickers
ejfinvestments@liberum.com
+44 203 100 2222
 
About EJF Investments Ltd
EJF I 's  objec7ve is  to provide shareholders  with aArac7ve risk adjusted returns  through regular dividends and capital
growth over the long term. EJF I  generates  exposure primari ly to a  divers ified por3ol io of loans  issued by financial
insti tutions  and related or s imi lar assets  in the U.S., U.K. and Europe.

EJF I  currently invests  primari ly in C D O  Equity Tranches  structured by an affil iate of EJF Capital  LLC, providing levered
exposure to a  highly divers ified por3ol io of securi7es  issued by U.S. financial  ins7tu7ons (banks  and insurance
companies), these being Risk Retention Investments .

https://www.ejfi.com/manager-communications/
mailto:aahmed@ejfcap.com


EJF I  i s  a  registered closed-ended l imited l iabi l i ty company incorporated in Jersey under the Companies  (Jersey) Law 1991,
as  amended, on 20 O ctober 2016 with registered number 122353. The Company is  regulated by the Jersey F inancial
Services  Commiss ion (the "JFSC"). The JFS C is  protected by both the Col lec7ve I nvestment Funds (Jersey) Law 1988 and the
Financial  Services  (Jersey) Law 1998, as  amended, against l iabi l i ty aris ing from the discharge of i ts  func7ons under such
laws.

The JFSC has  not reviewed or approved this  announcement.

LEI:  549300XZYEQCLA1ZAT25

Investor information & warnings

The latest avai lable information on the Company can be accessed via  i ts  website at www.ejfi .com. 

This  communica7on has  been issued by, and is  the sole responsibi l i ty of, the Company and is  for informa7on purposes
only. I t i s  not, and is  not intended to be an invita7on, inducement, offer or sol ici ta7on to deal  in the shares  of the
Company. The price and value of shares  in the Company and the income from them may go down as  wel l  as  up and
investors  may not get back the ful l  amount invested on disposal  of shares  in the Company. An investment in the Company
should be cons idered only as  part of a  balanced por3ol io of which i t should not form a dispropor7onate part. P rospec7ve
investors  are advised to seek expert legal , financial , tax and other profess ional  advice before making any investment
decis ion.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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