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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN , A RE RESTRIC TED A N D N OT FO R REL EA SE, P UBL IC ATIO N
O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  THE UN ITED STATES, C A N A DA, JA PA N ,
RUSSIA, AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A, O R A N Y  OTHER JURISDIC TIO N  W HERE TO  DO  SO  WO UL D CO N STITUTE A
V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F THAT JURISDIC TIO N . P L EA SE SEE THE IMP O RTA N T N OTIC ES AT THE
END OF THIS ANNOUNCEMENT.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  A S DEF IN ED IN  A RTIC L E 7 O F THE MA RKET A BUSE REGUL ATIO N  EU
N O. 596/2014, A S RETA IN ED A N D A P P L IC A BL E IN  THE UK P URSUA N T TO  S3 O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T
2018 (A S A MEN DED). UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T, THIS IN SIDE IN FO RMATIO N  IS N OW  CO N SIDERED
TO BE IN THE PUBLIC DOMAIN.

TERMS N OT OTHERW ISE DEF IN ED HEREIN  SHA L L  HAV E THE MEA N IN GS GIV EN  TO  THEM IN  THE CO MPA N Y 'S A N N O UN C EMEN T
RELEASED AT 5:00 P.M. ON 19 JULY 2024.

 

Chariot Limited
("Chariot", the "Company" or the "Group")

 
22 July 2024

Result of Oversubscribed Placing and Subscription
 
Chariot (AI M: C H AR), the African focused trans i#onal  energy company, i s  pleased to announce that further to the
Company's  announcement released at 5:00 p.m. on 19 July 2024 (the "Launch Announcement"), the accelerated bookbui ld
has  closed and the Company has  condi#onal ly ra ised net proceeds of US$6.4 mi l l ion (£5 mi l l ion), compris ing gross
proceeds of US$7 mi l l ion (£5.4 mi l l ion) less  expenses, through the successful  P lacing of, and Subscrip#on for 83,353,179
New Ordinary Shares , in each case at the Issue Price of 6.5 pence per Ordinary Share.
 
I n addi#on to the P lacing and Subscrip#on, and as  set out in the Launch Announcement, the Company proposes  to raise up
to a further US$2 mi l l ion (£1.5 mi l l ion) by the issue of New O rdinary Shares  pursuant to an O pen O ffer to Q ual i fying
Shareholders  at the I ssue P rice on the bas is  of 1 O pen O ffer Share for every 46 Exis#ng O rdinary Shares  held on the Record
Date. Q ual i fying Shareholders  subscribing for their ful l  en#tlement under the O pen O ffer may also request addi#onal  O pen
O ffer Shares  through the Excess  Appl ica#on Faci l i ty. Detai ls  of the O pen O ffer and the ac#on to be taken by Q ual i fying
Shareholders  to subscribe for O rdinary Shares  under the O pen O ffer wi l l  be set out in the C ircular, which is  expected to be
sent to Shareholders  on 24 July 2024.
 
The P lacing Shares  and Subscrip#on Shares  represent in aggregate 7.8 per cent. of the Company's  Exis#ng O rdinary Shares.
The I ssue P rice of 6.5 pence per New O rdinary Share represents  a  discount of approximately 13.3% to the clos ing mid-
market price of 7.5 pence per O rdinary Share on 18 July 2024, being the last trading day immediately preceding the date of
the Launch Announcement.
 
The net proceeds of the Fundraise wi l l  be used as  fol lows in order to:

·    Strengthen the balance sheet to continue to progress  and del iver value from Chariot's  portfol io of projects
·    Secure a  materia l  new venture opportunity with multi -bi l l ion barrel  potentia l
·    Progress  onshore gas  commercial isation plans  in Morocco to bui ld a  gas  to industry supply

 

Commenting on the Fundraising, Adonis Pouroulis, CEO of Chariot, said:

"We are very pleased to report the successful comple�on of our significantly oversubscribed P lacing and Subscrip�on, subject to
shareholder approval at the General Mee�ng. The funds raised will enable us to progress with key workstreams and a priority
new venture as we concurrently move towards the drilling of the A nchois-East well in mid-A ugust with partners Energean and
ONHYM.
 
We would like to thank our new and exis�ng shareholders for suppor�ng this raise and welcome the par�cipa�on of our retail
investors through the O pen O ffer. We have material catalysts ahead for our business as we look to unlock the value of our
exis�ng assets whilst building out our longer-term por-olio. We look forward to providing further updates across all our
activities throughout the coming months."
 
Related Party Transaction
 
George Canjar, Adonis  Pouroul is , Jul ian Maurice-W i l l iams, Duncan Wal lace and Andrew Hockey (together, the "Subscriber
Directors"), as  directors  of the Company, are cons idered to be "related par#es" as  defined under the AI M Rules  and
accordingly their participation in the Subscription consti tutes  a  related party transaction for the purposes  of Rule 13 of the
AI M Rules . The Subscriber Directors  have condi#onal ly subscribed for, in aggregate, 8,719,932 New O rdinary Shares  at the
I ssue P rice. Chris  Zeal , who is  not par#cipa#ng in the Fundrais ing and is  therefore cons idered to be an independent
Director for the purposes  of the Fundrais ing, cons iders , having consulted with Cavendish Capital  Markets  Limited, the
Company's  nominated adviser, that the terms of the related party transac#on are fa ir and reasonable insofar as  the
Shareholders  are concerned.
 
Posting of Circular and General Meeting

The P lacing, the Subscrip#on and the O pen O ffer are each condi#onal , inter a l ia , upon the pass ing of the Resolu#ons by
Shareholders  at the General  Mee#ng, to be held at the offices of Memery Crystal  at 165 Fleet Street, London, EC4A 2DY on
13 August 2024 at 11.00 a.m.

The Company is  expected to post a  C ircular to Shareholders  on 24 July 2024, containing a  No#ce of General  Mee#ng,
proxy form and ful l  detai ls  of the O pen O ffer including (where appl icable) the O pen O ffer appl ica#on form. The C ircular
wi l l  a lso be avai lable on the Company's  website.



wil l  a lso be avai lable on the Company's  website.

Enquiries:

Chariot Limited
Adonis  Pouroul is , CEO
Jul ian Maurice-Wi l l iams, CFO

+44 (0)20 7318 0450
 

 
Cavendish Capital Markets Limited (Nomad and Joint Bookrunner)
Derrick Lee, Adam Rae (Corporate Finance)
Lei f Powis  (ECM)
 
Stifel Nicolaus Europe Limited (Joint Bookrunner)
Cal lum Stewart, Ashton Clanfield, Jason Grossman

 
+44 (0)20 7397 8900
 
 
 
+44 (0) 20 7710 7760

 
Celicourt Communications (Financial  PR)
Mark Antelme, Jimmy Lea
 

 
+44 (0)20 7770 6424

NOTES FOR EDITORS:
 
About Chariot
Chariot i s  an Africa focused trans i#onal  energy group with three bus iness  streams: Trans i#onal  Gas, Trans i#onal  Power
and Green Hydrogen.
 
Chariot Trans i#onal  Gas  is  focused on high value, low risk gas  development projects  in Morocco, a  fast-growing
emerging economy, with a  clear route to early monetisation, del ivery of free cash flow and materia l  exploration ups ide.
 
Chariot Trans i#onal  Power is  focused on providing compe##ve, sustainable and rel iable energy and water solu#ons
across  the continent through bui lding, generating and trading renewable power.
 
Chariot Green Hydrogen is  partnering with TEH2 (80% owned by Total Energies , 20% by the ER EN Group) and the
Government of Mauritania on the poten#al  development of a  10GW  green hydrogen project, P roject Nour in Mauritania,
and is  progress ing pi lot projects  in Morocco.
 
The ordinary shares  of Chariot Limited are admitted to trading on AIM under the symbol  'CHAR'. 
 
This  Announcement is  not for publ ication or distribution, directly or indirectly, in or into the United States  of America.  This
Announcement is  not an offer of securi#es  for sale into the United States .  The securi#es  referred to herein have not been
and wi l l  not be registered under the U.S. Securi#es  Act of 1933, as  amended, and may not be offered or sold in the United
States , except pursuant to an appl icable exemp#on from registra#on.  No publ ic offering of securi#es  is  being made in the
United States .

Forward-Looking Statements

This  announcement contains  forward-looking statements . These statements  relate to the Chariot Group's  future
prospects , developments  and bus iness  strategies . Forward-looking statements  are iden#fied by their use of terms and
phrases  such as  "poten#al", "es#mate", "expect", "may", "wi l l" or the nega#ve of such terms and phrases, varia#ons or
comparable express ions, including references  to assump#ons. The forward-looking statements  in this  announcement are
based on current expecta#ons and are subject to risks  and uncertain#es  that could cause actual  results  to differ
materia l ly from those expressed or impl ied by those statements . These forward-looking statements  speak only as  at the
date of this  announcement. No statement in this  announcement is  intended to cons#tute a  profit forecast or profit
es#mate for any period. Neither the Directors  nor the Company undertake any obl iga#on to update forward-looking
statements  other than as  required by the AI M Rules  or by the rules  of any other securi#es  regulatory authori ty, whether
as  a  result of new information, future events  or otherwise.

Market Abuse Regulation
 
Market soundings, as  defined in M AR, were taken in respect of the P lacing, with the result that certain persons  became
aware of ins ide informa#on, as  permiLed by M AR. That ins ide informa#on is  set out in this  announcement and has  been
disclosed as  soon as  poss ible in accordance with paragraph 7 of ar#cle 17 of M AR. Therefore, those persons  that received
ins ide informa#on in a  market sounding are no longer in possess ion of ins ide informa#on rela#ng to the Company and i ts
securi ties .
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