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£1.9 million DFS Funding Completed
 

The Company is  pleased to announce funding agreements  with key project partners  ("Funding Agreements") within an
overal l  capital  ra is ing total l ing approximately £1.9 mi l l ion at an issue price of 5p (represen)ng a smal l  premium to the
4.8p clos ing share price on 19 July 2024). The net proceeds of the Funding Agreements  and capital  ra ise wi l l  a l low the
Company to progress  i ts  Defini)ve Feas ibi l i ty Study ("D FS") for i ts  O rom-Cross  graphite project in Uganda alongs ide the
continuation of grant funding being received from the US Government's  Development Finance Corporation ("DFC").

 

£1.9 Million Funding Breakdown:

·    £1,286,062 Project Partners Funding Agreement: The Company has  entered into agreements  with several  key
project partners , i ssuing 25,721,250 new ordinary shares  ("Fee Shares") at 5p in l ieu of D FS costs , total l ing
£1,286,062, with participation as  fol lows:

o  US$1 mi l l ion with ADT (Ugandan dri l l ing partners).
o  US$200,000 with Oriental  Jinyuan (As ian graphite marketing partner)
o  US$150,000 with American Energy Technology Company (battery technology partner)
o  US$90,000 with Minrom (technical  resource partner)
o  US$250,000 total  to other suppl iers  in l ieu of future costs  to the bus iness

·    £459,639 Placing: through the issue of 9,191,520 new ordinary shares  ("P lacing Shares") at a  placing price of 5p,
arranged by Tavira Financial  Limited.

·    £159,063 Subscrip0on: i ssuing 3,181,260 new ordinary shares  (Subscrip)on Shares") through direct subscrip)on
with the Company at a  price of 5p.

 

This  fundrais ing demonstrates  a  strong val ida)on of the project's  value, with equity buy-ins  from key project partners  at a
premium to the last traded share price. This  i s  a lso £1.286 mi l l ion less  cash that the Company must ra ise towards
comple)on of the D FS.  Blencowe has  stated previous ly that i t wi l l  del iver targeted capital  ra ises  with longer term investors
to complete the DFS rather than deeply discounted raises  into the retai l  market.

The Company wi l l  seek admiss ion of the P lacing Shares  to trading on the official  l i s t and the London Stock Exchange at 8.00
a.m. on 25 July 2024 ("Admiss ion").

The admiss ion of the Subscrip)on and Fee Shares  wi l l  be subject to the publ ica)on of a  Short Form P rospectus  to be
approved by the FCA which is  wel l  underway.

 

 

Cameron Pearce, Chairman of Blencowe Resources, commented:
"The Company is pleased to have completed a fundraise that supplements our working capital alongside the recent grant
funding received from the D FC . A lso, we are delighted that our key project partners are joining the register, and we believe their
alignment with our shareholders is a strong endorsement of the considerable and differen"ated project value we are building
within the DFS and from Orom-Cross generally."

 

Total Voting Rights

I n accordance with the FC A's  Disclosure Guidance and Transparency Rules , the Company confirms that fol lowing
Admiss ion, the Company's  enlarged issued ordinary share capital  wi l l  comprise 226,418,470 O rdinary Shares. The
Company does  not hold any O rdinary Shares  in Treasury. Therefore, fol lowing Admiss ion, the above figure may be used by
shareholders  in the Company as  the denominator for the calcula)ons to determine i f they are required to no)fy their
interest in, or a  change to their interest in the Company, under the FCA's  Disclosure Guidance and Transparency Rules .
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Background
Orom-Cross  Graphite Project

O rom-Cross  is  a  poten)al  world class  graphite project both by s ize and end-product qual i ty, with a  high component of
more valuable larger coarse flakes  within the deposit.

A 21-year Mining Licence for the project was  issued by the Ugandan Government in 2019 fol lowing extens ive historical
work on the deposit.  Blencowe completed a successful  P re-Feas ibi l i ty Study on the P roject and is  now within the Defini)ve
Feas ibi l i ty Study phase as  i t drives  towards  fi rst production.

O rom-Cross  presents  as  a  large, shal low open-pitable deposit, with an ini)al  JO RC I ndicated & I nferred Mineral  Resource
of 24.5Mt @ 6.0% TGC (Total  Graphite Content). This  Resource has  been defined from only ~2% of the total  tenement area
which presents  cons iderable ups ide poten)al  ahead.  Development of the resource is  expected to benefit from a low strip
ra)o and free dig opera)ons together with abundant inexpensive hydro-electric power off the na)onal  grid, thereby
ensuring low opera)ng costs .  W ith a l l  major infrastructure avai lable at or near to s i te the capital  costs  wi l l  a lso be
relatively low in comparison to most graphite peers .
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