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Investee Company Update: Little Green Pharma Ltd

 

S EED I nnova ons Ltd, the AI M-quoted investment company offering exposure to disrup ve, high-growth, l i fe sciences  and

technology ventures  typical ly inaccess ible to everyday investors , i s  pleased to note an announcement released on the ASX

by i ts  por-ol io company, Li.le Green P harma Ltd ('LGP '), regarding i ts  quarterly ac vi es  for the period ended 30 June

2024.

 

Highl ights  from LGP's  Quarterly Report include:

·      Achieved a revenue of A$7.3 mi l l ion (unaudited) for the quarter, marking a  12% increase compared to the same

quarter in 2023, reflecting strong sales  performance.

·      Cash receipts  reached A$8.2 mi l l ion, up 19% from the previous  year's  corresponding quarter.

·      Sales  of CherryCo branded products  hi t a  record A$2.2 mi l l ion, a  19% increase from the previous  quarter.

·    Significant growth in oi l  sa les , up 17%, and vaporiser sales , up 23%. P lans  to launch new brands and product

formulations  in the next two quarters .

·      First commercial  shipment to France, for A$0.65 mi l l ion, are scheduled for the end of July.

·      Reset's  ps i locybin cl inical  tria l  showed encouraging results , and the cl inic fit out, supported by the Health

Insurance Fund of Austral ia , i s  now complete.

·      A$4.3 mi l l ion in cash as  of 30 June 2024.

SEED owns 7,324,796 ordinary shares  in LGP representing 2.43% of LGP's  i ssued share capital .

LGP's  ful l  Quarterly Report can be accessed at here.

 

OTO International Limited ("OTO")

As previous ly noted in the Company's  Annual  Report, SEED wrote down i ts  investment in OTO to £ni l  as  of 31 March 2024

due to concerns  regarding i ts  solvency. OTO has  now gone into administration. SEED held 71,502 shares  in OTO,

representing approximately 0.44% of the issued share capital .
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Notes

https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02829905-6A1216584&v=4015c7b87631faf94ecd96975272ff9ad5cb14c3


Seed I nnova ons Ltd is  an AI M quoted investment company offering exposure to disrup ve, high-growth, l i fe sciences  and

technology ventures  typical ly inaccess ible to everyday investors . I ts  strategy focuses  on iden fying early-stage

opportuni es  with upcoming investment catalysts , a longs ide more mature investments  providing near-term l iquidity. W ith

a por-ol io of such investments  and cash reserves, the company is  agi le and poised to capital ise swiKly on new investment

opportunities .

 

About Little Green Pharma

Li.le Green P harma is  a  global , ver cal ly integrated, and geographical ly diverse medicinal  cannabis  bus iness  with

operations  from cultivation and production through to manufacturing and distribution.

 

The company has  two global  produc on s i tes  for the manufacture of i ts  own-branded and white-label  ranges  of GM P-grade

medicinal  cannabis  products , being a  21,500m2 cul va on and 4,000m2 GM P  manufacturing faci l i ty capable of

producing over 30 tonnes  of medicinal  cannabis  biomass  per annum located in Denmark (EU) and an indoor cul va on

and manufacturing faci l i ty located in Western Austral ia  capable of producing ~3 tonnes  of medicinal  cannabis  biomass

per annum.

 

Li.le Green P harma products  comply with a l l  required Danish Medicines  Agency and Therapeu c Goods Administra on

regula ons and tes ng requirements . W ith a  growing range of products  containing differing ra os of ac ve ingredients ,

Li ttle Green Pharma suppl ies  medical -grade cannabis  products  to Austral ian, European, and overseas  markets .

The company has  a  strong focus  on patient access  in the emerging global  medicinal  cannabis  market and is  actively

engaged in promoting education and outreach programs, as  wel l  as  participating in cl inical  investigations  and research

projects  to develop innovative new del ivery systems.

Nominated Adviser

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated Adviser and is authorised and regulated by the

FCA. Beaumont Cornish's responsibilities as the Company's Nominated Adviser, including a responsibility to advise and guide

the Company on its responsibilities under the AIM Rules for Companies and AIM Rules for Nominated Advisers, are owed solely

to the London Stock Exchange. Beaumont Cornish is not acting for and will not be responsible to any other persons for

providing protections afforded to customers of Beaumont Cornish nor for advising them in relation to the proposed

arrangements described in this announcement or any matter referred to in it.
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