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Braveheart Investment Group Plc

("Braveheart", the "Company" or the "Group")

 

Investment update - Kirkstall and Paraytec

 

Braveheart Investment Group (AIM: BRH), announces an update on two companies within its investment
portfolio, Kirkstall Limited ("Kirkstall") and Paraytec Limited ("Paraytec").
 
Kirkstall (Braveheart owns 86.11% of the company)

K irkstal l  operates  in the market known as  'organ-on-a-chip', where i t has  developed Q uasi  Vivo®, a  system of chambers  for
cel l  and 1ssue culture in laboratories . I ts  patented technology is  used by researchers  in the growing New Approach
Methodologies  ("NAMs"), which enable human-relevant drug safety decis ions  to be made without the need for animal
testing. 

K irkstal l  has  appointed a new distributor, Bei j ing K i lby Biotechnology Co. Ltd ("BK B") for China. The agreement is  exclus ive
and covers  distribu1on within China for a l l  Q uas i  Vivo® products . BK B wi l l  execute a  sales  and marke1ng campaign over
the next 18 months  with the objective of achieving sales  throughout the country.

Ansen Pan, C EO  of BK B said, "The 3D cel l  culture and organ-on-chip related products  are currently an open opportunity in
the Chinese market. I n January 2024, the Na1onal  I ns1tutes  for Food and Drug Control  (NI F D C) issued guiding principles ,
which for the first 1me included three-dimensional  1ssue models  and organ-on-chip technology in the non-cl inical
research guidel ines  for human derived stem cel l  products , making i t an important technical  means for evalua1ng the non-
cl inical  efficacy and safety of drugs.

"We are deeply honoured to col laborate with K irkstal l  and promote their excel lent technology. K irkstal l  has  been widely
recognized by academic, C RO  and industria l  customers  global ly with Q uasi  Vivo® demonstra1ng excel lent product
performance for predictive, phys iological , and animal-free in vi tro models ."

 
Paraytec (Braveheart owns 100% of the company)

Paraytec develops  high performance special is t detectors  for the analytical  and l i fe sciences  instrumentation markets .

As  previous ly reported, Paraytec has  confirmed that i ts  C X 300 instrument can detect and discriminate gram-posi1ve and
gram-nega1ve bacteria  in a  sample from human blood in approximately 90 minutes, which is  s ignificantly faster than the
current gram test which takes  between 24 and 48 hours .

Paraytec has  now filed a UK  patent appl ica1on (number 2410763.3) for this  method, a l lowing gram-posi1ve and gram-
nega1ve bacteria  to be dis1nguished in a  biological  fluid sample. The patent covers  the analy1cal  method and is  primari ly
intended for use with Paraytec's  C X 300 instrument. I n addi1on, the method described in the patent appl ica1on is
poten1al ly appl icable for use in equipment a lready produced by other manufacturers . This  could provide Paraytec with a
future royalty income through l icencing out this  technology within the medical  and l i fe science industries .
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