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Shield Therapeutics plc

("Shield" or the "Company" or the "Group")
 

Unaudited Q2 2024 Trading Update
 

ACCRUFeR® US Net Revenues of $6.9m following 26% Increase in Q2 Prescriptions
 

23% sequential increase in average net selling price to $171/prescription 
 

Increased balance sheet and operational flexibility with $8.1 million cash on hand plus $5.7 million from the China
milestone monetization announced post period end

 
L ondon, UK, July 24 2024: Shield Therapeu�cs  plc (LS E: STX ), a  commercial  s tage pharmaceu�cal  company that del ivers
AC C R UFeR®/Feraccru® (ferric maltol ), an innova�ve and differen�ated special ty pharmaceu�cal  product, to address  a
s ignificant unmet need for pa�ents  suffering from iron deficiency (with or without anaemia) today announced  a Q 2 2024
trading update highl ighting a  strong recovery in U.S. ACCRUFeR® growth.
 
Shield del ivered stand-out sequen�al  AC C R UFeR® revenue growth results  of 69% in Q 2 2024, driven by robust increases  in
prescrip�ons, up 26% along with a  23% increase in average net sel l ing price per prescrip�on. This  has  resulted in total  H1
2024 AC C R UFeR® revenues of $11 mi l l ion (unaudited) and total  prescrip�ons to 65,200, which represent s ignificant
increases  of ~250% and ~160% respectively compared to H1 2023.
 
Snapshot of Positive Q2 2024 ACCURUFeR® Key Performance Indicators (KPIs)

·    Total Net Sales: $6.9 mi l l ion, an increase of 69% vs . Q1 24 and 259% vs . Q2 23
·    Total Prescriptions: -Over 36,400, an increase of 26% vs . Q1 24 and 145% vs . Q2 23
·    Average net selling price per prescription: $171 vs . $139 in Q1 2024 and $118 in Q2 2023
·    Cash and cash equivalents: $8.1 mi l l ion as  of 30 June 2024 excluding the $5.7 mi l l ion funding from the China

mi lestone monetization announced on July 3, 2024
 
Shield's new Interim Chief Execu5ve O fficer Anders L undstrom commented: "I am excited about stepping in as the interim
C EO  and con)nue to build on the strong performance we delivered in the 2nd quarter of 2024. Large states such as California,
NY, and Florida con)nue to drive a significant por)on of the increase in prescrip)ons, while Texas begins to rebound. O ur efforts
on the opera)onal side also showed outstanding progress, with an increase in our net selling price of 23% which is a direct
result of strategies and investments over the past few quarters."
  
Mr. L undstrom con�nued "A s we reflect on the first full year of the Shield/Viatris launch of our expanded field force, we are
pleased that the market has responded in such a posi)ve way to our efforts to increase physician awareness and adop)on of
AC C R UFeR®. This for)fies our con)nued belief the market poten)al of AC C R UFeR® is significant. We are commi=ed to delivering
further ACCRUFeR® growth making it the oral iron of choice for patients with iron deficiency, with or without anemia."
 
The informa)on contained within this announcement is deemed by the Company to cons)tute inside informa)on as s)pulated
under the Market A buse Regula)on (EU) No. 596/2014 (as it forms part of domes)c law by virtue of the European Union
(W ithdrawal) A ct 2018). Upon the publica)on of this announcement via the Regulatory Informa)on Service, this inside
information is now considered to be in the public domain.
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About Iron Deficiency and Accrufer®/Feraccru®
Cl inical ly low i ron levels  (aka i ron deficiency, I D) can cause serious  health problems for adults  of a l l  ages, across  mul�ple
therapeu�c areas. Together, I D  and I D with anemia (I DA) affect about 20 mi l l ion people in the US and represent a  $2.3B
market opportunity. As  the first and only F DA approved oral  i ron to treat I D/I DA, Accrufer® has  the poten�al  to meet an
important unmet medical  need for both phys icians  and patients .
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Accrufer®/Feraccru® (ferric maltol ) i s  a  novel , s table, non-salt-based oral  therapy for adults  with I D/I DA. The drug has  a
novel  mechanism of absorp�on compared to other oral  i ron therapies  and has  been shown to be an efficacious  and wel l -
tolerated therapy in a  range of cl inical  tria ls . More informa�on about Accrufer®/Feraccru®, including the product label ,
can be found at: www.accrufer.com and www.feraccru.com.
 
About Shield Therapeutics plc
Shield is  a  commercial  s tage special ty pharmaceu�cal  company that del ivers  Accrufer®/Feraccru® (ferric maltol ), an
innova�ve and differen�ated pharmaceu�cal  product, to address  a  s ignificant unmet need for pa�ents  suffering from iron
deficiency, with or without anemia.  The Company has  launched Accrufer® in the U.S. with an exclus ive, mul�-year
col labora�on agreement with Viatris . O uts ide of the U.S., the Company has  l icensed the rights  to four specia l ty
pharmaceu�cal  companies . Feraccru® is  commercial ized in the UK  and European Union by Norgine B.V., which also has
marke�ng rights  in Austral ia  and New Zealand. Shield a lso has  an exclus ive l icense agreement with Bei j ing Aosaikang
P harmaceu�cal  Co., Ltd., for the development and commercial iza�on of Accrufer®/ Feraccru® in China, Hong Kong, Macau
and Taiwan, with Korea Pharma Co., Ltd. for the Republ ic of Korea, and with KYE Pharmaceuticals  Inc. for Canada.
 
Accrufer®/Feraccru® has  patent coverage unti l  the mid-2030s.
Accrufer®/Feraccru® are registered trademarks  of Shield Therapeutics .
 
Forward-Looking Statements
This  press  release contains  forward-looking statements . Al l  s tatements  contained in this  press  release that do not relate to
maRers  of historical  fact should be cons idered forward-looking statements .  These forward-looking statements  are based
on management's  current expecta�ons and include statements  related to the commercial  s trategy for Accrufer®/Feraccru®.
These statements  are neither promises  nor guarantees, but involve known and unknown risks  and uncertain�es, many of
which are beyond our control , that may cause actual  results  and performance or achievements  to be materia l ly different
from management's  expecta�ons expressed or impl ied by the forward-looking statements , including, but not l imited to,
risks  associated with the Company's  bus iness  and results  of opera�ons, compe��on and other market factors .  The
forward-looking statements  made in this  press  release represent management's  expecta�ons as  of the date of this  press
release, and except as  required by law, the Company discla ims any obl iga�on to update any forward-looking statements
contained in this  release, even i f subsequent events  cause i ts  views to change.
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