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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN , A RE RESTRIC TED A N D N OT FO R REL EA SE, P UBL IC ATIO N
O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  THE UN ITED STATES, C A N A DA, JA PA N ,
RUSSIA, AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A, O R A N Y  OTHER JURISDIC TIO N  W HERE TO  DO  SO  WO UL D CO N STITUTE A
V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F THAT JURISDIC TIO N . P L EA SE SEE THE IMP O RTA N T N OTIC ES AT THE
END OF THIS ANNOUNCEMENT.
 
24 July 2024

 
Chariot Limited

("Chariot", the "Company" or the "Group")
 

Posting of Circular, Details of Open Offer and Notice of General Meeting
 

Chariot (AI M: C H AR), the African focused trans i#onal  energy company, i s  pleased to confirm that, further to the Company's
announcements  on 19 and 22 July 2024, a  C ircular in connec#on with a  P lacing, Subscrip#on and O pen O ffer (the
"Circular") has  today been posted to Q ual i fying Shareholders . A copy of the C ircular wi l l  be avai lable shortly on the
Company's  website.
 

The Company announced on 22 July 2024 that it had condi#onally raised net proceeds of US$6.4 million (£5
million), comprising gross proceeds of US$7 million (£5.4 million) less expenses, through the successful
Placing of and Subscrip#on for 83,353,179 New Ordinary Shares at the Issue Price of 6.5 pence per Ordinary
Share. Furthermore, it proposed to raise up to a further US$2 million (£1.5 million) by the issue of New
Ordinary Shares pursuant to an Open Offer to Qualifying Shareholders at the Issue Price.
 
Open Offer
 
The Board is  grateful  for the con#nued support of a l l  shareholders  and is  pleased to offer exis#ng shareholders  the
opportunity to par#cipate in the Fundrais ing through the O pen O ffer at the same price at which investors  in the P lacing
and Subscription have taken part.
 
Qual i fying Shareholders  may subscribe for Open Offer Shares  on the bas is  of:

1 Open Offer Share for every 46 Existing Ordinary Shares

up to a  maximum of 23,351,720 New O rdinary Shares , as  set out in the C ircular. Q ual i fying Shareholders ' en#tlement to
subscribe for O pen O ffer Shares  wi l l  be based on their holding at 6.30 p.m. on the Record Date, being 22 July 2024.
Q ual i fying Shareholders  subscribing for their ful l  en#tlement under the O pen O ffer may request to subscribe for O pen
O ffer Shares  in excess  of their pro rata en#tlement as  an Excess  En#tlement, up to the total  number of O pen O ffer Shares
avai lable to Q ual i fying Shareholders  under the O pen O ffer, with any Excess  En#tlement to be al located at the discre#on of
the Directors .
 
Any funds  raised through the Open Offer wi l l  be used to supplement the Group's  working capital .
 
The expected #metable of principal  events  rela#ng to the O pen O ffer is  set out in the C ircular and the Company's
announcement released at 5.00 p.m. on 19 July 2024.
 
 
General Meeting 
 
The General  Mee#ng is  to be held at the offices of Memery Crystal  at 165 Fleet Street, London, EC4A 2DY at 11.00 a.m. on 13
August 2024 at which the Resolutions  wi l l  be proposed.
 
Capital ised terms in this  announcement shal l  have the same meaning ascribed in the announcement made on 19 July 2024
unless  the context requires  otherwise.
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NOTES FOR EDITORS:

About Chariot

Chariot i s  an Africa focused trans i#onal  energy group with three bus iness  streams: Trans i#onal  Gas, Trans i#onal  Power
and Green Hydrogen.

Chariot Trans i#onal  Gas  is  focused on high value, low risk gas  development projects  in Morocco, a  fast-growing
emerging economy, with a  clear route to early monetisation, del ivery of free cash flow and materia l  exploration ups ide.

Chariot Trans i#onal  Power is  focused on providing compe##ve, sustainable and rel iable energy and water solu#ons
across  the continent through bui lding, generating and trading renewable power.

Chariot Green Hydrogen is  partnering with TEH2 (80% owned by Total Energies , 20% by the ER EN Group) and the
Government of Mauritania on the poten#al  development of a  10GW  green hydrogen project, P roject Nour in Mauritania,
and is  progress ing pi lot projects  in Morocco.

The ordinary shares  of Chariot Limited are admitted to trading on AIM under the symbol  'CHAR'. 

This  Announcement is  not for publ ication or distribution, directly or indirectly, in or into the United States  of America.  This
Announcement is  not an offer of securi#es  for sale into the United States .  The securi#es  referred to herein have not been
and wi l l  not be registered under the U.S. Securi#es  Act of 1933, as  amended, and may not be offered or sold in the United
States , except pursuant to an appl icable exemp#on from registra#on.  No publ ic offering of securi#es  is  being made in the
United States .

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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