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SDCL Energy Efficiency Income Trust plc
("SEEIT" or the "Company")

Portfolio Update
 

SDCL Energy Efficiency Income Trust plc i s  pleased to announce improved financing for por!ol io companies  P rimary Energy
and Onyx Renewable Partners  ("Onyx").

Primary Energy

S EEI T successful ly renego,ated the loan faci l i ty for P rimary Energy with an improved margin of 350bps over Secured
O vernight F inancing Rate (S O F R), down from c.425bps, whi lst a lso restructuring the debt to improve yields  for S EEI T. The
loan faci l i ty sets  debt at a  total  of $178 mi l l ion, in l ine with previous  levels  and includes  a  $158 mi l l ion amor,sing loan
and a $20 mi l l ion revolving credit faci l i ty ("RC F") with a  five-year term. This  was  made poss ible by the successful
renegotiation of Primary Energy's  Cokenergy contract with Cleveland Cl i ffs  earl ier this  year.

The consor,um of exis,ng lenders  included Cel,c Bank, East West Bank, I nvestec and Apol lo. Apterra I nfrastructure
Capital , an affi l iate of Apol lo Global  Management, acted as  Sole Bookrunner, Lead Arranger, and Administrative Agent.

Onyx

S EEI T has  successful ly agreed to ups ize and extend O nyx's  three-year RC F to $100 mi l l ion, providing addi,onal  flexibi l i ty
for use of the S EEI T company-level  RC F across  i ts  broader pipel ine of organic opportuni,es. This  expansion wi l l  s trengthen
the deployment of O nyx's  solar project pipel ine across  the US, which con,nues to support corporate and industria l
emiss ions  reduction efforts  in various  communities .

I nvestec remains  the incumbent lender on the faci l i ty, whi le S iemens F inancial  Services  and Mitsubishi  H C Capital  America
join as  new lenders .

Jonathan Maxwell, C EO  of the Investment Manager, SDC L , said: "The improvement in financing at P rimary Energy and O nyx
wi l l  provide overal l  beBer terms and further flexibi l i ty as  we remain commiBed to our prudent approach to gearing across
the por!ol io. The compe,,ve faci l i,es  are a lso testament to the pos i,ve work our asset management team are undertaking
at both an operational  and commercial  level ."
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About SEEIT

 
S D C L Energy Efficiency I ncome Trust plc i s  a  cons,tuent of the F TS E 250 index. I t was  the first UK  l i s ted company of i ts  kind
to invest exclus ively in the energy efficiency sector. I ts  projects  are primari ly located in North America, the UK  and Europe
and include, inter a l ia , a  por!ol io of cogenera,on assets  in Spain, a  por!ol io of commercial  and industria l  solar and
storage projects  in the United States , a  regulated gas  distribu,on network in Sweden and a district energy system providing
essentia l  and efficient uti l i ty services  on one of the largest bus iness  parks  in the United States .

The Company aims to del iver shareholders  value through i ts  investment in a  divers ified por!ol io of energy efficiency
projects  which are driven by the opportunity to del iver lower cost, cleaner and more rel iable energy solu,ons to end users
of energy.

The Company is  targe,ng an aBrac,ve total  return for shareholders , with a  stable dividend income, capital  preserva,on
and the opportunity for capital  growth. The Company is  targe,ng a dividend of 6.32p per share in respect of the financial
year to 31 March 2025. SEEIT's  last publ ished NAV was 90.5p per share as  at 31 March 2024.

Past performance cannot be rel ied on as  a  guide to future performance.

Further information can be found on the Company's  website at www.seeitplc.com.
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Investment Manager

 
SEEIT's  investment manager is  Sustainable Development Capital  LLP ("SDCL"), an investment fi rm establ ished in 2007, with a
proven track record of investment in energy efficiency and decentral ised genera,on projects  in the UK , Con,nental  Europe,
North America and As ia.

S D C L is  headquartered in London and also operates  worldwide from offices in New York, Dubl in, Madrid, Hong Kong and

Singapore. SDCL is  authorised and regulated in the UK by the Financial  Conduct Authori ty.

Further information can be found on at www.sdclgroup.com.
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