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Non-core disposal

 
29 July 2024
 
Dial ight plc (LS E: D I A.L), a  global  leader in LED l igh"ng for heavy industria l  appl ica"ons, today announces  that i t has
entered into an agreement for the sale of i ts  bus iness  manufacturing s ignal  l ights  used in traffic, pedestrian and rai l road
management in North America (the Traffic Business) to Leotek Electronics  USA LLC  and real is ing gross  cash proceeds of
$5.8m. After transaction and other costs , net cash proceeds are $5.5m which wi l l  be used to reduce group indebtedness .

The Bus iness  had previous ly been identi fied as  non-core.

The gross  value of assets  sold is  $ni l  and profits  a4ributable to the Bus iness  in the twelve-month period to 31 December
2023 of $ni l .

D ia l ight wi l l  con"nue to manufacture products  under l icence for the acquirer for a  period of up to 15 months  from the
comple"on date.  Therea8er, the transac"on wi l l  a l low Dial ight to focus  management and produc"on capacity on i ts  core
activi ties . 
 
Contacts: 
Dial ight plc
Tel : +44 (0)203 058 3542
Steve Blair, CEO
Carolyn Zhang, CFO
 
About Dialight:
Dial ight (LS E: D I A.L) i s  a  global  leader in sustainable LED l igh"ng for industria l  appl ica"ons. D ial ight's  LED products  are
providing the next genera"on of l igh"ng solu"ons that del iver reduced energy consump"on and create a  safer working
environment. O ur products  are specifical ly des igned to provide superior opera"onal  performance, rel iabi l i ty, and
durabi l i ty, reducing energy consump"on and ongoing maintenance, and achieving a  rapid return on investment. The
company is  headquartered in the UK , with the main opera"ons in the USA, UK , Mexico, Malays ia  and Singapore, Austral ia .
To find out more about Dial ight, vis i t www.dial ight.com. 
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