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1  Au g u s t 2 0 2 4       

 

H el l en i c  D y n a m i c s  P l c               

 

("Hellenic" or the "Company")

 

 

F i n a l  R es u l ts ,  u p d a te o n  rec ei p t o f  € 1  m i l l i o n  l o a n  a n d  Tem p o ra ry  S u s p en s i o n  o f  Tra d i n g  o f  O rd i n a ry  S h a res                                                                       

 

Hellenic D ynamics plc (LS E: H ELD ), a medical cannabis cul+vator with a dedicated focus on producing tetrahydrocannabinol

("TH C") dominant strains of medical cannabis flowers for the fast-growing global medical cannabis markets, opera+ng a 40,000

square meter cultivation licence from its 195,506 square meter facility in Northern Greece, provides an update on the publica+on

of its final results for the year ended 31 March 2024 ("FY24 Results").

The Company announces that it will be unable to publish its F Y24 Results by 31 July 2024, being the latest date permi<ed for

publication of the FY24 Results under DTR 4.1.3R.

 

This is principally due to the Company being unable to provide all of the required informa+on to its auditors, including

confirma+on of receipt of the long term loan of €1 million as announced by 22 April 2024 ("Loan"), in sufficient +me for the

FY24 Results to be signed off prior to 1 August 2024.

 

The Company now expects to be in receipt of the Loan by mid August 2024, and publish its FY24 Results shortly thereafter.

The Company has therefore applied for and has been granted a temporary suspension of the lis+ng on the O fficial List of the

F inancial Conduct Authority ("FC A") of its ordinary shares of 0.1p each ("O rdinary Shares") from 7.30 a.m. this morning un+l

publication of its FY24 Results.

 

The Company expects to publish its F Y24 Results during August 2024 and, un+l then, the lis+ng on the O fficial List of the FC A of

its Ordinary Shares will continue to be suspended temporarily.

The informa+on contained within this announcement is deemed to cons+tute inside informa+on as s+pulated under Ar+cle 7 of

EU Regula+on 596/2014 (which forms part of domes+c U K  law pursuant to the European Union (Withdrawal) Act 2018) . Upon

the publication of this announcement, this inside information is now considered to be in the public domain.

The Directors of the Company accept responsibility for the content of this announcement.

 

En q u i res :    

 

H el l en i c  D y n a m i c s  P l c                                                                                    +44 (0)20 3818 7850

Davinder Rai                                                                                                          info@hellenicdynamics.com

 

C a i rn  F i n a n c i a l  Ad v i s ers  LLP                 

Emily Staples / Jo Turner                                                                     +44 (0)20 7213 0880

 

P eterh o u s e C a p i ta l  -  B ro k ers               

Lucy Williams / Charles Goodfellow                                  +44 (0)20 7469 0930

 

 

C a u ti o n  reg a rd i n g  f o rw a rd  l o o k i n g  s ta tem en ts                              

 

Certain statements in this announcement, are, or may be deemed to be, forward looking statements. Forward looking statements



are iden+fied by their use of terms and phrases such as ''believe'', ''could'', "should" ''envisage'', ''es+mate'', ''intend'', ''may'',

''plan'', ''poten+ally'', "expect", ''will'' or the nega+ve of those, varia+ons or comparable expressions, including references to

assump+ons. These forward-looking statements are not based on historical facts but rather on the D irectors' current expecta+ons

and assump+ons regarding the Company's future growth, results of opera+ons, performance, future capital and other

expenditures (including the amount, nature and sources of funding thereof), compe++ve advantages, business prospects and

opportuni+es. Such forward looking statements reflect the D irectors' current beliefs and assump+ons and are based on

information currently available to the Directors.
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