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Net Asset Value and Factsheet - 30 June 2024
 
Aqui la  European Renewables  plc ("the Company"), a  Euro income fund, announces  i ts  unaudited net asset value ("NAV") as
of 30 June 2024, on a cum-income bas is , was  EUR 335,508,746 or 88.73 cents  per O rdinary Share. This  represents  a  NAV
total  return, including dividends during the period of -3.6% per Ordinary Share over the quarter.

Key drivers of the NAV movement in Q2 2024 were:
 

·    A sharp decrease in Guarantees  of O rigin (GoO s) as  a  result of lower demand due to lower industria l  ac7vity in the
short term. Long-term GoO  price forecasts  have also decl ined reflec7ng expecta7ons of lower demand as  European
countries  approach a ful ly decarbonised grid (-5.8 cents  per Ordinary Share);

·    In Iberia, short to medium term power price forecasts have increased in response to higher
commodity prices. Nordic power price forecasts have also increased in the short-term, whilst longer-
term power price forecasts have slightly declined because of the higher build-out of renewables and
decreasing power exports (+2.2 cents per Ordinary Share).

A sensitivity of NAV against discount rates, inflation and power prices can be found below.
 

Assumption
 

Impact on NAV per
Ordinary Share

 

Discount rate +0.5% -5 cents
-0.5% + 5 cents

Inflation +0.5% +4 cents
-0.5% -4 cents

Power price +10.0% +11 cents
-10.0% -11 cents

 
 
Further details will shortly be available in the quarterly factsheet on the Company's website at:
https://www.aquila-european-renewables.com.
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NOTES
 
The objec7ve of Aqui la  European Renewables  plc i s  to provide investors  with an aHrac7ve long-term, income-based return
in EUR through a divers ified porJol io of wind, solar PV and hydropower investments  across  con7nental  Europe and
I reland. Through the divers ifica7on of genera7on technologies , the seasonal  produc7on paHerns  of these asset types
complement each other to balance the cash flow, whi le the geographic divers ifica7on serves  to reduce exposure to one
s ingle energy market. I n addi7on, a  balance is  maintained between government supported revenues, fixed price power
purchase agreements  and market power price risk.
 
www.aqui la-european-renewables .com
 
LEI: 213800UKH1TZIC9ZRP41

https://www.aquila-european-renewables.com
http://www.aquila-european-renewables.com


LEI: 213800UKH1TZIC9ZRP41

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCPBMRTMTIMBRI

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

