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Vega Oil and Gas Update

 
 

AD M Energy P LC (AI M: AD M E; BER and FS E: P 4JC), a  natural  resource inves+ng company, i s  pleased to provide an update
further to the RNS of 26 June 2024 related to i ts  progress  with 100% owned Vega Oi l  and Gas, LLC ("Vega").

Highlights:

·    The Sneed 415, one of three wel ls  located in Moore County, Texas  acquired with the Vega investment was  returned
to produc+on in early June 2024 producing approximately 430 gross  barrels  of oi l  and Vega has  now received
US$25,591 (net of production taxes  and royalties) from oi l  sa les  for the month of June 2024 from the Sneed 415.

·    Equipment to complete the new tank ba?ery to support future produc+on from al l  three wel ls  has  now been
acquired and the tank battery is  expected to be completed in August 2024.

·    Fol lowing comple+on of the new tank ba?ery i t i s  expected that the remaining two wel ls  wi l l  be returned to
production.

Commen+ng on the developments  related to Vega Stefan O l ivier, C EO, stated: "We are pleased with the progress  to date
related to the Vega investment and look forward to returning the remaining two wel ls  to production fol lowing completion of
the tank battery." 

Market Abuse Regulation (MAR) Disclosure

The informa+on contained within this  announcement is  deemed by the Company to cons+tute ins ide informa+on as
s+pulated under the Market Abuse Regula+ons (EU) No. 596/2014 as  i t forms part of UK  domes+c law by vi rtue of the
European Union (W ithdrawal) Act 2018 ('M AR'). Upon the publ ica+on of this  announcement via  Regulatory I nforma+on
Service ('RIS'), this  ins ide information is  now considered to be in the publ ic domain.
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About ADM Energy PLC

AD M Energy P LC (AI M: AD M E; BER and FS E: P 4JC) i s  a  natural  resources  inves+ng company with investments  including a
100% interest in Vega O i l  and Gas; a  30.6% economic interest in JK T Reclama+on, LLC; a  46.8% economic interest in O FX
Technologies , LLC (www.ofxtechnologies .com); and, a  9.2% profit interest in the Aje F ield, part of O M L 113, which covers  an
area of 835km² offshore Nigeria. Aje has  mul+ple oi l , gas , and gas  condensate reservoirs  in the Turonian, Cenomanian and
Albian sandstones  with five wel ls  dri l led to date.   

 

Forward Looking Statements

Certain statements  in this  announcement are, or may be deemed to be, forward-looking statements . Forward looking
statements  are iden+fied by their use of terms and phrases  such as  "bel ieve", "could", "should", "envisage'', "es+mate",
"intend", "may", "plan", "poten+al ly", "expect", "wi l l" or the nega+ve of those, varia+ons or comparable express ions,
including references  to assump+ons. These forward-looking statements  are not based on historical  facts  but rather on the
Directors ' current expecta+ons and assump+ons regarding the Company's  future growth, results  of opera+ons,
performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),

http://www.admenergyplc.com/
http://www.ofxtechnologies.com


performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),
compe++ve advantages, bus iness  prospects  and opportuni+es. Such forward-looking statements  reflect the Directors '
current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
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