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5th  August 2024    

Kavango Resources

("Kavango" or "the Company")

ZIM - New structures identified at Nara by IP surveys

Kavango Resources  plc (LS E: K AV), the Southern Africa focussed metals  explora'on company, i s  pleased to announce the

interpreta'on of several  new structures , as  wel l  as  extens ions  to structures  associated with old mines, in recent I nduced

Polarisation ("IP") survey work at i ts  Nara Gold Exploration Project ("Nara") in Zimbabwe.

Kavango holds  an option to acquire Nara unti l  June 2025.

Progress Overview

·    S ix scoping holes  were completed to test the gold bearing poten'al  underneath ar'sanal  surface workings

total l ing 1,364.4m, samples  have been submitted for assay and results  are expected imminently.

·    Gradient array ground I P  has  been completed over the Nara op'on area, with 7 l ines  of Stacked Schlumberger

Sec'ons completed for 6,600m over selected target areas. The data from this  i s  being inverted and model led to

provide further dri l l  targets .

·    Several  new, previous ly unknown I P  zones  have been iden'fied, in addi'on to further extens ions  of exis'ng

structures  a lready hosting mines  and artisanal  workings.

·    Kavango plans  to work closely with a  mining consultant to evaluate the economic viabi l i ty of different mining

approaches  at Nara.

·    I n paral lel , metal lurgical  and economic studies  are con'nuing on both tai l ings  from the Nara dumps and on

potentia l  feed materia l  from underground mines.

Ben Turney, Chief Executive Officer of Kavango Resources, commented:

"Modern explora
on can transform Zimbabwe's mining economy. Technologies, such as Induced Polarisa
on, have not been

widely deployed here. This despite the enormous potential for undiscovered, large-scale gold deposits.

A s one of the first companies to pursue modern explora
on in Zimbabwe's greenstone belts, Kavango has a significant first

mover advantage.

The latest results from our Nara Gold Explora
on P roject underline the strength of our posi
on. We've now iden
fied a number

of previously unrecognised structures that have poten
al to be gold-bearing. W ith the success we are having at Hillside, using

the same exploration methods, we feel confident in what we are seeing here.

O ur current bo-leneck is drilling capacity. The rig we are using at Hillside is booked to run there con
nuously for the rest of year,

so we now making a plan to bring a second rig into the country. 

We will provide a further update on this shortly."

 

Results and interpretation

The Nara P roject extends from the western sheared margin of the greenstone belt across  to the eastern boundary, with a

core comprised of metavolcanics  bordered by banded i ron forma'ons, transected by bas ic dykes  occupying di la'onal

structures .



Figure 1: Loca
on map of Nara op
ons (outlined by Magne
c A naly
cal S ignal image), backdrop is the geology of the area.

Kavango's drill hole collar positions are marked along with old mine workings.

Kavango's  ini'al  dri l l ing focused on old mine workings  and abundant ar'sanal  workings  a long paral lel  s tructural

features  cons isting of anastomosing quartz veins  shears  with sulphides  and arsenopyri te.

S ix scoping holes  were completed, total l ing 1,364.5m and shown in Table 1, to test the gold bearing poten'al  underneath

the old mine workings  and ar'sanal  surface workings. Al l  s ix holes  have been logged, cut and sampled with samples

submitted for assay and results  are expected imminently.

Table 1: List

of boreholes with details

Gradient array ground I P  was  completed over the Nara P roject area, shown in F igure 2, with seven l ines  of Stacked

Schlumberger Sec'ons, shown in F igure 3, completed for 6,600m over selected target areas. The data from these surveys  is

being inverted and model led to provide further dri l l  targets .

Figure 2: Loca
on map of Nara op
on area showing drill holes together with structural features (black dashed lines = faults and

shears interpreted from magne
cs while those interpreted from regional air photographs are red), A r
sanal workings are grey,

and backdrop is Gradient Array IP Chargeability.

Several  new I P  zones  have been iden'fied as  targets  for prospec've shear zones  in addi'on to further extens ions  of

existing known gold bearing quartz vein shear structures  a lready hosting mines  and artisanal  workings.

The I P  data has  a lso iden'fied several  new anomalous  chargeabi l i ty trends  at depth which could a lso be prospec've for

vein shear structures  with no known artisanal  workings  on surface due to s l ightly thicker cover.



 

Figure 3: O blique view of Nara op
on area looking north showing drill holes together with structural features (black dashed

lines = faults and shears interpreted from magne
cs while those interpreted from regional air photographs are red), A r
sanal

workings are grey, and backdrop is Gradient Array IP with Chargeability sections.

Next steps

The completed I P  I nvers ions  and model l ing data wi l l  be integrated with the exis'ng dri l l  data, including the results  when

received. The combined interpreta'on is  expected to iden'fy further dri l l  targets  associated with both expanding the

footprint of existing deposits , as  wel l  as  testing new structures .

Guidance is  being sought from a mining engineer experienced in narrow high-grade shear hosted vein gold deposits , to

al low for input in to des igning poss ible resource defini'on dri l l  programs and to develop an informed opinion of both bulk

minable and high-grade underground poten'al , enabl ing an advised decis ion ahead of the op'on exercise due date of June

2025.
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Kavango Competent Person Statement

The technical  information contained in this  announcement pertaining to geology and exploration have been read and

approved by Brett Grist BSc(Hons) FAusIMM (CP).  Mr Grist i s  a  Fel low of the Australas ian Insti tute of Mining and

Metal lurgy with Chartered Profess ional  status .  Mr Grist has  sufficient experience that i s  relevant to the exploration

programmes and geology of the main styles  of mineral isation and deposit types  under cons ideration to act as  a  Qual i fied

Person as  defined in the 2012 Edition of the 'Australas ian Code for Reporting of Exploration Results , Mineral  Resources

and Ore Reserves '. Mr Grist i s  an employee of Kavango Resources  plc.
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