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New Mineralised Zone identified at the Lawa West prospect, within the Bibemi licence area in Cameroon

Rock-chip vein samples of up to 54.50g/t gold

 

O riole Resources  P LC (AI M: O R R), the AI M-quoted gold explora$on company focussed on West and Central  Africa, i s
pleased to announce an update for i ts  82.2%-owned Bibemi  orogenic gold project ('Bibemi ' or the 'P roject') in Cameroon,
where BC M I nterna$onal  Limited ('BC M') i s  currently funding up to US$4 mi l l ion in explora$on expenditure in return for up
to a 50% interest in the Project.

Highlights
 

·    Recent mapping within the wider Bibemi  l icence has  extended the mineral ised strike length of the Lawa West
prospect to 6 ki lometres  ('km').

·    Results  from 163 selected vein rock-chip samples  have returned 17 samples  grading over 0.5 grammes per tonne
('g/t') gold ('Au') from quartz vein materia l , with best results  of 54.50g/t Au and 38.40g/t Au.

·    Mineral ised quartz and quartz-tourmal ine veins  outcrop in the same l i tho-structural  se=ng as  the main Bakass i
Zone 1 prospect ('Bakass i  Zone 1' or 'BZ1'), where the Company has  defined a maiden Mineral  Resource Es$mate
('MRE') of 375,000 contained troy ounces  ('oz') grading 2.30g/t Au.

·    The total  confi rmed mineral ised trend at Bibemi  now stands  at 17 km.

·    A number of north-east trending mineral ised poten$al  corridors  have been outl ined, presen$ng further
opportunities  for dri l l  testing and future resource defini tion.

·    Fol low-up work wi l l  be cons idered as  part of future programmes at the Project.

 

Chief Execu+ve O fficer of O riole Resources, Mar+n Rosser, said: "The results  reported for Lawa West are encouraging as
they s ignificantly expand the poten$al  mineral ised corridor length of the prospect, and the overal l  system at Bibemi. More
general ly, this  bodes  wel l  for the discovery of addi$onal  sources  of mineral ised materia l  on the P roject l icence that could
be processed at a  central  mineral  process ing plant at Bibemi."

 

Figure 1. Rock-chip sampling results at L awa West, on mapped geology. Interpreted mineralised corridors are bound by red
dashed lines.

 

Further Details

At the Bibemi  orogenic gold project (177 square ki lometres  ('km2') in area) in the North region of Cameroon, the Company's
explora$on to date has  iden$fied shear-hosted gold mineral isa$on at four main prospects  - Bakass i  Zone 1, Bakass i  Zone



explora$on to date has  iden$fied shear-hosted gold mineral isa$on at four main prospects  - Bakass i  Zone 1, Bakass i  Zone
2, Lawa West and Lawa East - within a  ci rca 12 km long mineral ised hydrothermal  system at surface. S ince Q 1-2021, the
Company has  completed four phases  of diamond dri l l ing at the P roject for a  total  of 6,685.40m in 54 holes , that has
del ivered best intersec$ons of 14.80m grading 4.27g/t Au and 7.70m grading 2.74g/t Au (hole BBD D050), 6.50m grading
3.92g/t Au (hole BBD D034), 5.20m grading 1.97g/t Au (hole BBD D031), and 9.20m grading 1.31g/t Au (hole
BBDD042) (announcements  dated 20 December 2021, 9 February 2022 and 15 September 2022).
 
In January 2024, the Company reported an updated M R E for the Bakass i  Zone 1 of 5.1 mi l l ion tonnes  grading 2.30g/t Au for
approximately 375,000 oz Au in the JO RC I nferred Resources  category, based on a 0.45g/t Au lower cut-off grade and within
a US$2,000/oz gold price pit shel l  (announcement dated 15 January 2024).
 
A ful ly funded P hase 5 dri l l ing programme is  currently underway at Bakass i  Zone 1 for a  planned 7,060m in 62 holes .
I ni$al  results  from the programme are an$cipated later in Q 3-2024 and wi l l  be reported in batches  (announcement dated
17 July 2024).

Mapping and rock-chip sampl ing within the wider Bibemi  l icence area has  confirmed a south-western extens ion of the
Lawa West prospect to approximately 6 km along strike, with quartz and quartz-tourmal ine veins  outcropping in the same
l i tho-structural  se=ng as  at the main BZ1-M R E zone. The western domain is  dominated by metatonal i te, with len$cular
units  of schistose metavolcanics  (termed local ly as  mafic shists) occurring throughout the mapped area. As  at Bakass i
Zone 1, shearing and veining occurs  at the contact zone between tonal i te and metavolcanic units  due to the competency
contrast between the two units . The eastern to southeastern part of the prospect i s  occupied by a  younger syn- to late-
tectonic a lkal ine granite. The confirmed mineral ised trend length at Bibemi  now stands  at 17 km.

Figure 2. Location map showing extensional mapping at Lawa West in the context of all prospects areas defined to date.

Results  from 163 selec$ve rock-chip samples  (including Q AQ C) have returned 17 samples  grading over 0.5g/t Au from
quartz vein materia l , with best results  of 54.50g/t Au and 38.40g/t Au. A review of the Q AQ C has  deemed the data to be of
good qual i ty.

The results  have del ineated a number of north-east trending mineral ised corridors , which present future targets  for dri l l
testing and resource defini tion. Fol low-up work programmes are being cons idered.

For further informa$on on the Bibemi project, including a JORC Table 1, please see the following page of the
Company's website https://orioleresources.com/projects/bibemi/. 

 
Competent Persons Statement
 
The informa$on in this  announcement that relates  to the Mineral  Resource is  based on data compi led by Mr. Robert
Davies , EurGeol , CGeol , an independent consultant to O riole. Mr Davies  is  a  Director of Forge I nterna$onal  Limited. Mr
Davies  has  sufficient experience that i s  relevant to the style of mineral isa$on and type of deposit under cons idera$on and
to the ac$vity being undertaken to qual i fy as  a  Competent Person as  defined in the 2012 Edi$on of the "Australas ian Code
for Repor$ng of Explora$on Results , Mineral  Resources  and O re Reserves". Mr Davies  consents  to the inclus ion in the
report of the maKers  based on his  informa$on in the form and context in which i t appears . The Company confirms that i t i s
not aware of any new informa$on or data that materia l ly affects  the Mineral  Resource Es$mate, and that a l l  materia l
assumptions  and technical  parameters  underpinning the MRE continue to apply.
 
The technical  informa$on in this  release that relates  to Explora$on Results  and the planned explora$on programme has
been compi led by C la ire Bay (Execu$ve Director, Explora$on and Bus iness  Development). C la i re Bay (M Geol , CGeol) i s  a
Competent Person as  defined in the JO RC code and takes  responsibi l i ty for the release of this  informa$on. C la ire has
reviewed the informa$on in this  announcement and confirms that she is  not aware of any new informa$on or data that

https://orioleresources.com/projects/bibemi/


reviewed the informa$on in this  announcement and confirms that she is  not aware of any new informa$on or data that
materia l ly affects  the information reproduced here.
 
The informa$on contained within this  announcement is  deemed to cons$tute ins ide informa$on as  s$pulated under the
retained EU law vers ion of the Market Abuse Regula$on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa$on is  disclosed in accordance with the Company's  obl iga$ons
under Ar$cle 17 of the UK  M AR. Upon the publ ica$on of this  announcement, this  ins ide informa$on is  now considered to
be in the publ ic domain.

** ENDS **
 
 
 
For further information please visit www.orioleresources.com,  @OrioleResources on X, 

or contact:
Oriole Resources Plc Tel : +44 (0)20 7830 9650

Martin Rosser / Bob Smeeton / Cla ire Bay

 

BlytheRay (IR/PR Contact) Tel : +44 (0)20 7138 3204

Tim Blythe / Megan Ray

 

Grant Thornton UK LLP Tel : +44 (0)20 7383 5100

Samantha Harrison / Ciara Donnel ly / El l iot Peters

SP Angel Corporate Finance LLP
Ewan Leggat
 

Tel : +44 (0)20 3470 0470

 
Notes to Editors:
O riole Resources  P LC is  an AI M-l isted gold explora$on company, with projects  in West and Central  Africa. I t i s  focussed on
early-stage explora$on in Cameroon, where the Company has  reported a Resource of 375,000 oz Au at 2.30g/t in the JO RC
I nferred category at i ts  82.2%-owned Bibemi  project and has  iden$fied mul$-ki lometre gold and l i thium anomal ies  within
the district-scale Central  Licence Package project. BC M I nterna$onal  i s  currently earning up to a  50% interest in the Bibemi
and Mbe projects  in return for a  combined investment of US$1.5 mi l l ion in s ignature payments , up to US$8 mi l l ion in
exploration expenditure, as  wel l  as  JORC resource-based success  payments .
 
At the Senala gold project in Senegal , AGEM Senegal  Explora$on Suarl  ('AGEM'), a  whol ly-owned subs idiary of Managem
Group, has  recently completed a s ix-year earn-in to acquire an es$mated 59% beneficial  interest in the Senala Explora$on
Licence by spending US$5.8 mi l l ion. A review of expenditure and discuss ions  on the forma$on of a  joint-venture company
are currently underway. The Company also has  several  interests  and royal$es  in companies  opera$ng in East Africa and
Turkey that could del iver future cash flow.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDVQLFBZVLEBBX

http://www.orioleresources.com
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

