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TURKU, F IN L A N D / BO STO N , MA - Faron P harmaceu�cals  Ltd. (AI M: FAR N, F i rst North: FARO N), a  cl inical -stage

biopharmaceu�cal  company pursuing a  C LEVER approach to reprogramming myeloid cel ls  to ac�vate an�-tumor immunity

in hematological  and sol id tumor microenvironments , today announces  the appointment of Yrjö W ichmann, Faron's

current interim Chief Financial  Officer (CFO, int.), as  the Company's  permanent Chief Financial  Officer (CFO).

 

Mr. W ichmann has  served as  Faron's  interim C FO  s ince Apri l  2024, having previous ly served as  the Company's  C FO

between 2014 and 2019 and as  Senior Vice P res ident, F inancing & I R 2019 to Apri l  2024. He is  an accompl ished biotech

and financial  execu�ve with over 20 years ' experience in financing and investment banking. P rior to his  roles  at Faron, Mr

W ichmann held a  number of senior pos i�ons within the l i fe sciences  and biotechnology sector at I P  F inland O y, Biohit O yj

(NAS DAQ  O M X  Hels inki ), CapMan O yj, F ibroGen Europe O yj  (NAS DAQ ) and D. Carnegies  & Co AB. He is  a  member of the

I nvestment Commi@ee at Dasos  Timberland Fund I  and I I  and a board member at Nordic Science I nvestment O y investment

fund. Mr Wichmann holds  a  Master's  in Economics  from Hels inki  Univers i ty. 

 

"Mr. W ichmann has  played a pivotal  role in the financial  turnaround of the Company over the past months. I  am very

pleased to see his  con�nued dedica�on to the Company and I  am looking forward to working alongs ide him as  we con�nue

to advance bexmarilimab through cl inical  development in order to bring this  very promis ing therapy to pa�ents  as  soon as

poss ible, whi lst a lso del ivering value to investors" said Chief Executive Officer of Faron, Dr. Juho Jalkanen.

 

Mr. W ichmann, incoming Chief F inancial  O fficer, sa id: "I  am thri l led to be appointed as  permanent C FO  of Faron and

deeply honored by the confidence shown to me by the Board. Faron is  entering a  very exci�ng phase and I 'm looking

forward to continuing to participate in the Company's  development under Juho's  new leadership."
 
 
For more information please contact:
 
Investor Contact
Faron Pharmaceuticals
E-mai l : investor.relations@faron.com
 
Media Contact
ICR Consilium
Mary-Jane El l iott, David Daley, Lindsey Nevi l le
Phone: +44 (0)20 3709 5700
E-mai l : faron@consi l ium-comms.com  
 
Cairn Financial Advisers LLP, Nomad
Sandy Jamieson, Jo Turner
Phone: +44 (0) 207 213 0880
 
Peel Hunt LLP, Broker
Christopher Golden, James Steel
Phone: +44 (0) 20 7418 8900
 
Sisu Partners Oy, Certified Adviser on Nasdaq First North
Juha Karttunen
Phone: +358 (0)40 555 4727
Jukka Järvelä
Phone: +358 (0)50 553 8990
 
 
About BEXMAB
The BEX M AB study is  an open-label  P hase 1/2 cl inical  tria l  inves�ga�ng bexmarilimab in combina�on with standard of
care (SoC) in the aggress ive hematological  mal ignancies  of acute myeloid leukemia (AM L) and myelodysplas�c syndrome
(M D S). The primary objec�ve is  to determine the safety and tolerabi l i ty of bexmari l imab in combina�on with SoC
(azaci�dine) treatment. D irectly targe�ng C lever-1 could l imit the repl ica�on capacity of cancer cel ls , increase an�gen
presenta�on, ignite an immune response, and al low current treatments  to be more effec�ve. C lever-1 is  highly expressed in



presenta�on, ignite an immune response, and al low current treatments  to be more effec�ve. C lever-1 is  highly expressed in
both AML and MDS and associated with therapy res istance, l imited T cel l  activation and poor outcomes.
 
About Bexmarilimab
Bexmarilimab i s  Faron's  whol ly owned, inves�ga�onal  immunotherapy des igned to overcome res istance to exis�ng
treatments  and op�mize cl inical  outcomes, by targe�ng myeloid cel l  func�on and igni�ng the immune system.
Bexmarilimab binds  to C lever-1, an immunosuppress ive receptor found on macrophages  leading to tumor growth and
metastases  (i .e. helps  cancer evade the immune system). By targe�ng the C lever-1 receptor on macrophages, bexmarilimab
alters  the tumor microenvironment, reprogramming macrophages  from an immunosuppress ive (M2) state to an
immunos�mulatory (M1) one, upregula�ng interferon produc�on and priming the immune system to a@ack tumors  and
sensitizing cancer cel ls  to standard of care.
 
About Faron Pharmaceuticals Ltd.
Faron (AI M: FAR N, F i rst North: FARO N) is  a  global , cl inical -stage biopharmaceu�cal  company, focused on tackl ing cancers
via  novel  immunotherapies . I ts  miss ion is  to bring the promise of immunotherapy to a  broader popula�on by uncovering
novel  ways  to control  and harness  the power of the immune system. The Company's  lead asset i s  bexmarilimab, a  novel
an�-Clever-1 humanized an�body, with the poten�al  to remove immunosuppress ion of cancers  through reprogramming
myeloid cel l  function. Bexmarilimab i s  being investigated in Phase I/II  cl inical  tria ls  as  a  potentia l  therapy for patients  with
hematological  cancers  in combination with other standard treatments . Further information is  avai lable at www.faron.com.
 
Forward-Looking Statements
Certain statements  in this  announcement are, or may be deemed to be, forward-looking statements . Forward looking
statements  are iden�fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should", "expect", "hope", "seek",
''envisage'', ''es�mate'', ''intend'', ''may'', ''plan'', ''poten�al ly'', ''wi l l '' or the nega�ve of those, varia�ons or comparable
express ions, including references  to assump�ons. These forward-looking statements  are not based on historical  facts  but
rather on the Directors ' current expecta�ons and assump�ons regarding the Company's  future growth, results  of
opera�ons, performance, future capital  and other expenditures  (including the amount, nature and sources  of funding
thereof), compe��ve advantages, bus iness  prospects  and opportuni�es. Such forward-looking statements  reflect the
Directors ' current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
 
A number of factors  could cause actual  results  to differ materia l ly from the results  and expecta�ons discussed in the
forward-looking statements , many of which are beyond the control  of the Company. I n addi�on, other factors  which could
cause actual  results  to differ materia l ly include the abi l i ty of the Company to successful ly l icense i ts  programs within the
an�cipated �meframe or at a l l , ri sks  associated with vulnerabi l i ty to general  economic and bus iness  condi�ons,
compe��on, environmental  and other regulatory changes, ac�ons by governmental  authori�es, the avai labi l i ty of capital
markets  or other sources  of funding, rel iance on key personnel , uninsured and underinsured losses  and other factors .
Although any forward-looking statements  contained in this  announcement are based upon what the Directors  bel ieve to be
reasonable assump�ons, the Company cannot assure investors  that actual  results  wi l l  be cons istent with such forward-
looking statements . Accordingly, readers  are cau�oned not to place undue rel iance on forward-looking statements . Subject
to any con�nuing obl iga�ons under appl icable law or any relevant AI M Rule requirements , in providing this  informa�on
the Company does  not undertake any obl iga�on to publ icly update or revise any of the forward-looking statements  or to
advise of any change in events , conditions  or ci rcumstances  on which any such statement is  based.
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