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Morocco - Update on MOU-5 drilling plans

 
P redator O i l  & Gas  Holdings  P lc (P R D), the Jersey-based O i l  and Gas  Company with near-term hydrocarbon opera7ons
focussed on Morocco and Trinidad announces  an update on MOU-5 dri l l ing plans.           
 
Highlights
 
·    MOU-5 well planning re-commenced upon ratification of entry into First Extension Period
 
·    High impact Jurassic well targeting gas-to-power in Morocco in a success case

 
·    Updated Independent Technical Report: net P50 Prospective Resources of 5.916 TCF

 
·    Review of the possibility of helium potential to be evaluated by MOU-5 and MOU-4 rigless well testing

 

MOU-5

Targeting potential Jurassic gas for the Moroccan gas-to-power market.

O pera7onal  planning for the M O U-5 wel l  has  been impacted, as  for rigless  wel l  tes7ng, by a  requirement to enter the F irst
Extens ion Period, with the necessary statutory approvals  under the form of (i ) a   Ministeria l  O rder executed by the Ministry
of Energy granting the entry into the First Extens ion Period.

The Company has  been taking steps  to delay  the mobi l i sa7on logis7cs  for final  equipment requirements  and services  to
avoid incurring any s igni ficant costs  whi lst waiting on regulatory documentation.

There was a  new requirement to move the M O U-5 wel l  surface loca7on 277 metres  to the northwest to avoid an i rriga7on
system and water wel l  used by local  ol ive tree farms.

As  a  result a  new deviated wel l  had to be programmed with a  smal l  amount of addi7onal  wel l  inventory that was  required
to be imported and which would require customs clearance documentation.

The new loca7on is  a lso located in an area just east of the Moulouya River floodplain belonging to the publ ic hydraul ic
domain of O ued Moulouya, Saka District, Guerci f P rovince. A l icence val id un7l  6 Apri l  2025 has  subsequently been
granted to the Company to temporari ly occupy the s i te for MOU-5 wel l  operations.

An updated I ndependent Technical  Report by Scorpion Geoscience Limited for the Jurass ic M O U-5 structure gives  net P 50
upside P rospec7ve Resources  for gas  of 5.916 TC F to the Company, with a  conserva7ve risking of 12% versus  the
Company's  internal  ups ide Chance of Success  of 50%.

The MOU-5 dri l l ing objectives  remain as  announced on 6 June 2024.

O pera7onal  planning has  now re-commenced, with the regulatory process  concluded, to complete the M O U-5 dri l l ing
programme this  year at the earl iest opportunity.

MOU-5 and MOU-4 well rigless testing to evaluate helium presence potential

Background to helium potential - MOU-3 gas sample

The gas  sample analysed at 1395 metres  M D K B in the Moulouya Fan in M O U-3, unl ike any other shal lower gas  sample
col lected whi lst dri l l ing, showed evidence for the presence of hel ium. M O U-3 was dri l led closed to s ignificant faults
extending down into basement rocks .

The Company wi l l  be undertaking a  more detai led independent review of the poten7al  for hel ium over the coming months,
which wi l l  incorporate results  from the M O U-4 rigless  tes7ng programme. Mul7spectral  satel l i te spectroscopy analys is
wi l l  a lso be undertaken over the Guerci f l icence area.

Based on the avai lable data, the Company has  decided to include a test for hel ium in the M O U-4 rigless  tes7ng programme
and for a  poten7al  tes7ng programme for M O U-5 i f the wel l  results  are pos i7ve for gas . Tes7ng opera7ons wi l l  be
coordinated to take place immediately aGer dri l l ing  of the M O U-5 wel l , before the rig i s  demobi l i sed to another loca7on,
in order to make cost-effec7ve use of an on-s i te pressure-volume-temperature ("PVT"") laboratory to provide more accurate
screening for the presence of potentia l  hel ium gas.

Paul Griffiths, Executive Chairman of Predator, commented:

"W hilst M O U-5 is focussed on finding poten�al gas resources of a sufficient size to service the gas-to-power market in Morocco,
the evalua�on of the poten�al for helium presence would be an added value to the area development. Recent helium
discoveries and newsflow is leading to a be%er understanding of how and where helium deposits might be generated. It is likely
that this has been over-looked in the past where the focus has been on developing hydrocarbon poten�al in areas which



that this has been over-looked in the past where the focus has been on developing hydrocarbon poten�al in areas which
poten�ally are also helium domains. We are cau�ous but excited regarding the poten�al for helium in Guercif. The Moulouya
Fan and the carbonate reservoirs that may be encountered in M O U-5 have the ability to hold large volumes of gas and have
effective seals."

For further information vis i t www.predatoroi landgas.com
 
Fol low the Company on X @PredatorOi lGas.
 
This announcement contains inside informa8on for the purposes of Ar8cle 7 of the Regula8on (EU) N o 596/2014 on market
abuse.
 
 
 
For more information please vis i t the Company's  website at www.predatoroi landgas.com: 
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Notes to Editors:   
 
P redator is  an oi l  & gas  company with a  divers ified porNol io of scaled assets  including unique and highly prospec7ve
onshore Moroccan gas  exposure, with multiple ful ly financed upcoming catalysts .
 
P redator has  two high qual i ty, scalable gas  projects  in Morocco with fast pace of commercial isa7on and blue sky
poten7al . Guerci f i s  a  shal low C NG biogenic gas  development with mul7ple traps  and at least 4 separate reservoirs  with
recently dri l led wel ls  due to be flow tested. The Giant Jurass ic Ti tanosaurus  is  a  shal low thermogenic gas  prospect
evalua7ng 249m of poten7al  gross  reservoir thickness  in a  trap of 187 km2 for pipel ine gas  to power, with pipel ine 2.5km
from wel lhead.   Moroccan gas  prices  are high and the fiscal  terms are some of the best in the world.  P redator a lso has  a
divers i fied portfol io of assets  across  Ireland and Trinidad, which is  a  near-term revenue-generating project.
 
P redator has  an experienced management team with par7cular knowledge in Moroccan sub surface and opera7ons.  The
team special ises  in incorpora7ng modern, proven technologies  and processes  from Canada and the US to provinces  where
the conventional  technologies  did not a l low their hydrocarbon potentia l  to be revealed.
 
P redator O i l  & Gas  Holdings  plc i s  l i s ted on London Stock Exchange's  Main Market with a  Standard Lis7ng (symbol : P R D).
For further information, vis i t www.predatoroi landgas.com
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