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Mining, Minerals & Metals plc (to be re-named Georgina Energy plc)

 
("Georgina" "Georgina Energy" or the "Company")

 
Operational Update

 
Mining Minerals  & Metals  plc (to be re-named Georgina Energy Plc) GEX.L  i s  pleased to announce the fol lowing opera$onal
update.
 
Fol lowing the successful  comple$on of the acquis i$on and re-admiss ion to the LS E, the Company (Ticker: GEX ) has  ini$ated
several  opera$ons as  part of i ts  programme to re-enter for development the Hussar 1 wel l  within i ts  EP 513 Hussar l icence
in the Officer Bas in of Western Austral ia  by December 2024.
 
Mining, Minerals  & Metals  plc i s  in the process  of legal ly changing i ts  name to Georgina Energy plc and this  change is
expected to be final ised shortly.
 
Operational Activities
 
·    Scoping Study: The Company has  engaged an I ndependent Consultant to undertake a Scoping Study to del iver es$mates

with sens i$vity analys is  for capital  and opera$ng costs  of the proposed gas  separa$on and purifica$on plant
planned to be owned and operated by the Offtake group as  part of i ts  strategy to sel l  the gas  at the wel lhead.
 

·    Offtake MOU: The Company is  a lso final is ing the execu$on of an extens ion to i ts  current O <ake M O U agreement, the
terms of which remain in l ine with the proposed development of EP 513 Hussar & EPA155 Mt W inter projects , subject to
formal  agreements  to include the reimbursement of Georgina's  development costs .

 
·    Drilling Permits: Georgina and i ts  consultants  are currently engaged in securing land counci l  clearance under i ts  Na$ve

Title access  agreement, upda$ng the environmental  impact study and comple$ng plans  to be submiAed for D M I RS
approval , including rig and operator safety plans  and proposed re-entry programme for the commercial  development
of i ts  hel ium, hydrogen and hydrocarbon interests  in the Hussar Project.

 
·    Resource Evaluation: Georgina and i ts  Consultants  have secured access  to recently avai lable reprocessed seismic data

to ass ist in the beAer defini$on of the poten$al  Resource scale of the Hussar P roject. An I ndependent Competent
Person wi l l  synthes ize the new seismic data with exis$ng AEM-PTP  survey data which wi l l  ass ist not only in beAer
quan$fying the Resource scale at the Hussar P roject but poss ibly other independent structures  within the highly
prospective c.900,000 acres  of EP513.

 
·    Re-entry Logistics: The Company has  a lso begun logistics  planning discuss ions  with various  service providers  as  part of

i ts  ongoing re-entry plans.  The road and access  to s i te has  further been enhanced by the planned re-grading of the
1400m airstrip immediately adjacent to the Hussar wel l  s i te which can take Hercules  C130 s ized aircraft.

 
·    EPA155 Mt W inter Update: The Company also advises  i t an$cipates  receiving a  formal  request to aAend an on-ground

mee$ng for EPA155 Mt W inter which wi l l  be aAended by the Company's  I ndigenous Consultant a long with Company
representatives . The Company wi l l  make a formal  announcement when written confirmation has  been received.

 
Anthony Hamilton, Chief Executive Officer of Georgina Energy, commented:

"We are delighted to have successfully delivered Georgina Energy to the Main Market of the London Stock
Exchange and are now launching our work programmes to deliver low-risk projects in Australia for the
development of our natural gas, hydrogen and helium projects through our well re-development programme.
We believe our approach provides a low-risk opportunity to par%cipate in the poten%al development of
significant assets and learnings at Hussar can then be applied to EPA155 Mt Winter."
 
About Georgina Energy
 
Significant Gas Potential
 
Georgina holds 100% of the working interest in the Hussar Prospect and has a right to earn a  75%  interest  in 
the  EPA155 Mt  Winter  Prospect  (with  the  poten$al  to  reach  90%) covering 3,951 Km² held over the two
project areas in Western Australia, a proven region with significant gas potential.
 
Hussar Prospect
 
The Hussar Prospect hosts unrisked 2U Prospec$ve (Recoverable) Resources of c.155 BCFG (155 million MCF)
of Helium and c.173 BCFG (173 million MCF) of Hydrogen, and c.1.75 TCFGE of Hydrocarbons.



of Helium and c.173 BCFG (173 million MCF) of Hydrogen, and c.1.75 TCFGE of Hydrocarbons.
 
Hussar is considered by independent consultants to be one of the most poten$ally lucra$ve resource basins
in the Asia Pacific region due to its significant helium, hydrogen, oil & natural gas potential.
 
Subject to permiIng and processing of addi$onal seismic and AEM-PTP surveys, Georgina an$cipates re-
entering and deepening Hussar during 2024.
 
EPA155 Mt Winter Prospect
 
The EPA155 Mt Winter Prospect hosts unrisked 2U Prospec$ve (Recoverable) Resources of c.148 BCFG (148
million  MCF)  of  helium  and  c.135  BCFG  (135  million  MCF)  of  hydrogen,  and  c.1.22  TCFGE (Trillion Cubic
Feet Equivalent) of hydrocarbons.
 
The EPA155 Mt Winter-1 well was drilled in 1982 to a depth of 2,650m TD but did not penetrate the subsalt
Heavitree Forma$on hydrogen, helium & natural gas reservoir target but reached TD in salt just above it. All 3
previously drilled wells have penetrated the Heavitree and encountered high concentra$ons of helium (up to
9%) and hydrogen (up to 11%).
 
Georgina has an ini$al programme to complete seismic and then re-enter the exis$ng well to develop the
gases. 
 
Highly Experienced Management Team
 
The Board is comprised of experienced professionals in the oil & gas explora$on space with technical capacity
and an expert understanding of development and sales. Anthony Hamilton (Chief Execu$ve Officer) has over
35 years' extensive experience in mining, oil & gas and explora$on and produc$on.  Mark Wallace (Chief
Finance Officer) has over 25 years' experience in the global financial markets. John Heugh (Execu$ve
Technical Director) has over 50 years of experience and was the founding director and MD of Central
Petroleum Ltd listed on the ASX. Roy Pitchford (Non-Execu$ve Director) brings over 30 years' execu$ve and
managerial expertise during his career in the resource development area.
 
Differentiated and Low Risk
 
Georgina adopts a low risk, differen$ated strategy and is already well advanced in its explora$on ac$vi$es  in
rela$on to its UK peer group as it is essen$ally a well re-redevelopment company. There is proven gas
flowing from the original drilled wells, established infrastructure for the projects as well as a recognised
supply chain. Both target sites have previously been drilled and the road access remains usable. Georgina
intends to supply from the wellhead under off-take agreements to mi$gate infrastructure costs. Given the
established infrastructure and reliable supply chain, the Board and management team are aiming for
Georgina to become a leading global producer of helium and hydrogen.
 
Helium Market Dynamics
 
Georgina gives investors a chance to benefit from supply and demand dynamics. There is a global short supply
of helium and significant increases in demand, including space launch usage, has led to further price
increases.
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Notes to Editors
 
Georgina Energy aims to become a leading player in the global energy market and is focused on establishing
itself among the top producers of helium and hydrogen worldwide. With a strategic approach and leveraging
the experienced management team's exper$se, Georgina Energy aims to capitalize on opportuni$es in these
critical energy sectors.
 
The projects benefit from established infrastructure and a reliable supply chain, offering significant resource
potential through low-risk, cost-effective drilling projects.
 
Georgina Energy has two principal onshore interests held through its wholly owned Australian subsidiary,
Westmarket O&G.  The first, the Hussar Prospect is located in the Officer Basin in Western Australia and
Westmarket O&G holds a 100% working interest in the explora$on permit.  The second, the EPA155 Mt Winter
Prospect, is located in the Amadeus Basin in the Northern Territory, which Georgina Energy has a right to earn
an initial 75 per cent. interest in (with the potential to reach 90 per cent.).
 
In line with market demand trends, Georgina Energy is well-posi$oned to capitalize on the growing gap
between supply and demand for hydrogen and helium with the resource poten$al of EPA155 Mt Winter and
Hussar projects for their potential accumulations.
 
For more information visit https://www.georginaenergy.com
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