
RNS Number : 2784A
Chariot Limited
13 August 2024
 



THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN , A RE RESTRIC TED A N D N OT FO R REL EA SE, P UBL IC ATIO N
O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  THE UN ITED
STATES, C A N A DA, JA PA N , RUSSIA, AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A, O R A N Y  OTHER JURISDIC TIO N  W HERE TO  DO
SO  WO UL D CO N STITUTE A  V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F THAT JURISDIC TIO N . P L EA SE SEE THE
IMPORTANT NOTICES AT THE END OF THIS ANNOUNCEMENT.
 

Chariot Limited
("Chariot", the "Company" or the "Group")

 
13 August 2024

Result of General Meeting and Total Voting Rights
 
Chariot (AI M: C H AR), the African focused trans i%onal  energy company, announces  that at the General  Mee%ng of the
Company held earl ier today al l  resolutions  were duly passed.
 
The Company is  pleased to confirm that as  a  result of obtaining shareholder approval  for the Fundrais ing, which
comprised an oversubscribed P lacing and Subscrip%on and an oversubscribed O pen O ffer, Chariot has  ra ised a total  of
US$9 mi l l ion (£7 mi l l ion) through the issue of 106,704,899 New Ordinary Shares.
 
The net proceeds of the Fundrais ing wi l l  be used as  fol lows in order to:

·    Strengthen the balance sheet to continue to progress  and del iver value from Chariot's  portfol io of projects
·    Secure a  materia l  new venture opportunity with multi -bi l l ion barrel  potentia l
·    Progress  onshore gas  commercial isation plans  in Morocco to bui ld a  gas  to industry supply

 
Total Voting Rights
 
The Company has  appl ied for admiss ion of the New O rdinary Shares  pursuant to the Fundrais ing to trading on AI M.
Admiss ion wi l l  occur at 8.00 a.m. on 14 August 2024. O n Admiss ion, the Company wi l l  have 1,180,884,055 O rdinary Shares
in issue and there are no shares  held in treasury. This  figure may be used by shareholders  as  the denominator for the
calcula%ons by which they wi l l  determine i f they are required to no%fy their interest in, or a  change to their interest in, the
Company under the FCA's  Disclosure Guidance and Transparency Rules .
 
Capital ised terms in this  announcement shal l  have the same meaning as  in the announcement made by the Company on 19
July 2024 unless  the context requires  otherwise.
 
This  announcement contains  ins ide informa%on for the purposes  of Ar%cle 7 of EU Regula%on 596/2014, as  retained in the
UK pursuant to S3 of the European Union (Withdrawal) Act 2018 (as  amended).
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NOTES FOR EDITORS:
 
About Chariot
Chariot i s  an Africa focused trans i%onal  energy group with three bus iness  streams: Trans i%onal  Gas, Trans i%onal  Power
and Green Hydrogen.
 
Chariot Trans i%onal  Gas  is  focused on high value, low risk gas  development projects  in Morocco, a  fast-growing
emerging economy, with a  clear route to early monetisation, del ivery of free cash flow and materia l  exploration ups ide.
 
Chariot Trans i%onal  Power is  focused on providing compe%%ve, sustainable and rel iable energy and water solu%ons
across  the continent through bui lding, generating and trading renewable power.
 
Chariot Green Hydrogen is  partnering with TEH2 (80% owned by Total Energies , 20% by the ER EN Group) and the
Government of Mauritania on the poten%al  development of a  10GW  green hydrogen project, P roject Nour in Mauritania,
and is  progress ing pi lot projects  in Morocco.
 
The ordinary shares  of Chariot Limited are admitted to trading on AIM under the symbol  'CHAR'. 
 
This  Announcement is  not for publ ication or distribution, directly or indirectly, in or into the United States  of America.  This
Announcement is  not an offer of securi%es  for sale into the United States .  The securi%es  referred to herein have not been
and wi l l  not be registered under the U.S. Securi%es  Act of 1933, as  amended, and may not be offered or sold in the United
States , except pursuant to an appl icable exemp%on from registra%on.  No publ ic offering of securi%es  is  being made in the
United States .
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