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Ron‘gazm Group Performances

Romgaz Group keeps high operational and financial performances in the first six months of 2024 (H1 2024).
National gas consumption recorded an increase of roughly 1% for the first 6 months of 2024 as compared to the
similar period of last year, while Romgaz deliveries decreased by 4.6%. Therefore, Romgaz market share[Z] is
45.31%, by 2.5% lower than the share held in the similar period of last year.

Natural gas production for the first half of 2024, was 2,486.9 million m?, indicating a 4.34% production increase
related to the production recorded in H1 2023.

Romgaz electricity production reached 450.769 GWh, lower by 46.810 GWh than the production recorded in the
similar period of 2023 (-9.41%). With this production Romgaz holds a market share of 1.68%C).

Net consolidated profit recorded by Romgaz Group in H1 2024 was RON 1,837.21 million, 8.99% higher as
compared to H1 2023, namely RON 151.57 million. Compared to Q2 2023, net profit decreased by 17.29% and
compared to Q1 2024 it decreased by 52.47%.

Consolidated net profit per share (EPS) was RON 0.48.

Margins of the main profitability indicators for H1 2024: net consolidated profit (47.15%), consolidated EBIT
(53.30%) and consolidated EBITDA (60.50%) continue to keep at high levels (H1 2023: 34.42%; 59.19% and 64.79%

respectively).
Relevant financial results (consolidated)
*RON million*

Q2 Q1 2 AQ2 . " H1 AH1
005 | 2004 | 2024 | 65 Main Indicators a0y | H12024 | A
1,988.3 | 22730| 1,623.9| -1833 | Revenue 48073| 3,899 | -2043
2,198.3 | 2419.3| 1,7964 | -18.28 | Income 5291 | 42157| -19.38
979.1 9343 | 1,115.7 | 13.95 | Expenses 2,249 | 2,050.0 -7.86

1.1 20 14| 27.27 | Share of associates result 1.6 34| 11250



http://www.romgaz.ro
mailto:secretariat@romgaz.ro

1,2203| 14869 682.1| 4410| Gross Profit 3067| 2,1690| 2784
5046 2416 902| -&.12| Profit Tax 1301 3318] 748
7156 12453 591.9| -17.29 | Net Profit 1656| 18572 8%

1152 | 1447| 6324 4630 BT 2886| 2077.1| B4

1,2843| 15876| 7703 40 | EBTDA 32| 23578 5D
019 03| 015 -1729| Eamings per share’) RON) 04| 048 8%
359 5P| 3645 126 Net Profit Rate (4 fromRevenue) ue| 415 %9
5815 35| 38.94| -33.03 | EBIT ratio (4 fromRevenue) 519 5330 9%
6459 684 47.43| 2657 | EBTDAratio (% fromRevenue) 4B €050 46
5044 | 5973| 598| 1m|Mberolempoessatheendol | 504 5948 100

The figures above are rounded. Wﬁore, small differences may result upon reconciliation. .
*) Earnings per share (EPS) was calaulated to the current number of 3,854,224,000 shares for all periods presented

**) Information related to previous periods were changed following a revised presentation of financial statements. Income fromworks
performed by the Group and capitalized as non-current assets were offset by costs incurred for carrying out such investrrents.
Currently, income from works performed by the Group and capitalized as non-current assets are shown in a separate row in the
staterrent, of cormprehensive income and expenses include such costs. The result of previous periods is not dffected (%/ this change in
presentation (see Note 2 from the Condensed consolidated interimstatement of comprehensive income on June 30, 2024).

Summary of the Groups main indicators for H1 2024:
Natural gas productionfor H1 2024 increased by 4.3% as compared to the similar period of 2023;

Total income decreased by RON 1,013.4 million in H1 2024, recording a drop of 19.38% due to the following
factors:

o Decrease of revenue from natural gas sales (RON 3,250.23 million in H1 2024 as compared to RON
4,283.68 million in H1 2023), mainly due to a drop in prices. Gas quantities delivered in H1 2024 were by
4.2% lower than in H1 2023. Compared to Q1 2024, Q2 recorded lower gas deliveries by 14.29% while
revenue from gas sales were lower by 31.11%. As of April 1, 2024 gas prices sold under Government
Emergency Ordinance No.27/2022 dropped by 20%, from 150 RON/MWh to 120 RON/MWh. Of the total
delivered quantity, deliveries made under GEO No. 27/2022 represent 65.11%;

e Revenue from electricity sales also recorded a decrease (RON 180.27 miillion in H1 2024 as compared to
RON 200.40 million in H1 2023) caused by low sale prices. According to GEO No. 27/2022 sale prices
decreased by 11.1%, from 450 RON/MWh to 400 RON/MWh;

e Revenue from storage services decreased by 3.7% (RON 276.65 million in H1 2024 as compared to RON
287.29 million in H1 2023), mainly following a decrease of income from capacity booking and of income
from injection services. In 2024-2025 storage cyde (started on April 1, 2024) the storage tariff decreased
by 1.74%.

Total expenses decreased in H1 2024 by 7.86% (RON -174.9 million), mainly due to the reduced windfall tax for
natural gas (RON - 256.86 million);

Net consolidated profit of RON 1,837.21 million, by 8.99% higher; namely by RON 151.57 million, as compared
to the similar period of last year, a significant positive influence was the elimination of the solidarity
contribution (RON 970.92 miillion for the first half of 2023) starting with 2024.

Operational results

Q2 Q1 Q2 AQ2 L
2023 2024 2024 %) Main Indicators H12023 | H12024 | AH1 (%)
1,146.6 | 1,291.0 | 1,195.9 4.3 | Gas production (rillion nB) 2383 | 24869 43
5322 | 74400/ 9,028.0 69.6 | Condensate production (tons) 10,939.0 | 16,468.4 50.5
1745 2638 | 186.9 7.1 | Blectricity production (GWh) 97.6 450.7 94
94| om7| 39| 53| MocedUSwithdranelsevices | 443 | gg3g|  .g50
(mmillion rB)
8143| 41| 7m6| 43| mocedUbinjectionsendces | o071 gn7| 45
(illion rrB)
Note: the information is not consolidated, namely it contains transactions between and Depogaz.

H1 2024 gas production was influenced by:

- well workover operations at wells with low productivity or inactive wells;

- ongoing rehabilitation projects of main mature gas fields;

- optimisation of gas field exploitation;

- investments to expand production infrastructure and to connect new wells to it;

- production dedline specific for production of hydrocarbon reservoirs.
National gas consumption estimated for H1 2024 was 56 TWh, approximately 1% higher than the consumption
recorded in H1 2023, out of which about 9.3 TWh was import gas and the difference of 46.7 TWh is gas from

domestic production, Romgaz deliveries being 25.4 TWh, representing 45.3% of the national consumption and
54.3% of the consumption covered with gas from domestic production.



Electricity production is shown in the table below and its trend was dosely related to the energy demand, price
trends on competitive markets and equipment maintenance and repair activities.

MR
2023 2024 Variation
1 2 3 4(32)/2x100
Ql WE7| 2382 41833
Q 17452 186,937 7.4
H1 497579| 450,769 9.41

The full version of the Board of Directors’ Report for 15t Half Year 2024, the Condensed Consolidated Interim

Financial Statements for the six-month and three-month periods ended June 30, 2024 (unaudited) and the

Condensed Separate Interim Financial Statements for the six-month period ended June 30, 2024

{J’UT}awlted), prepared in accordance with International Accounting Standard 34 as ad%)ted by the European
e

on, are available on company’s website www.romgaz.ro - Section Investors - Interim Reports and on London
Stock Exchange website, at the link bellow.

http://www.rns-pdf.londonstockexchange.com/rns/4037A 1-2024-8-14.pdf

(1 Rormgaz Group consists of S.N.G.N. Rorgaz S.A. (“the Corrpany”/“Rormgaz") as parent company and its wholly owned subsidiaries, Filiala de Tnmagazinare
Gaze Naturale Depogaz Ploiesti SRL ("Depogaz”) and Rongaz Black Sea Lirrited.

[2] Market share is calcuiated as a weight of Romgaz deliveries in the total national gas consunption.

[3] Source: CNTEE Transelectrica SA
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