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Curzon offtake restructure and placement completed

Aura Energy Limited (ASX: AEE, AIM: AURA) ("Aura" or the "Company") is pleased to announce the
completion of the previously announced restructure of the uranium o+ake agreement with Curzon Uranium

Ltd.[1] ("Curzon") which materially increased the price receivable for planned uranium produc1on at the
flagship Tiris Uranium Project (the "Project"), while releasing significant value for the Project.

KEY POINTS:

·    The restructured o�ake agreement improves  the P roject NPV8 by US$22M to US$388M and increases  the I R R by 2%

to 36% compared with Front End Engineering Des ign ("FEED") study economics  del ivered in February 2024[2]

·    The final  restructure agreement and new o�ake agreement are on the same terms as  previous ly announced1to the
market and were s igned on 15/08/2024

·    Cons istent with i ts  previous  elec7on, Curzon wi l l  receive the US$3.5M (A$5.4M) restructuring fee in 29,914,530
Aura shares  priced at A$0.18 per share ("Restructuring Fee Shares"), expected to be issued on or around
18/08/2024

·    Restructuring Fee Shares  wi l l  be escrowed unti l  fi rst production from the Project

·    Aura wi l l  make a private placement to Curzon of 29,914,530 Aura shares , valued at US$3.5M (A$5.4M) in aggregate
("Placement Shares"), expected to be issued on or around 18/08/24

·    50% of the P lacement Shares  wi l l  be escrowed un7l  the earl ier of 30 June 2025 or F inal  I nvestment Decis ion ("FID")
is  made on the Project

·    I n addi7on to the previous ly disclosed terms for the Curzon placement1, the par7es  have agreed that Aura wi l l
i ssue 5,982,906 unl isted op7ons ("Options") priced at A$0.20 per op7on and expiring 1 September 2025, to
Curzon. The terms of the Options  are set out in Annexure 1.

·    I n aggregate, Curzon wi l l  be issued 59,829,060 new shares  in Aura and 5,982,906 O p7ons.  Fol lowing comple7on of
the share issues, Curzon wi l l  hold approximately 7.2% of the undi luted issued shares  in the Aura.

·    With the additional  funds, Aura is  wel l  funded to progress  the Project through to FID by Q1 2025

Aura MD and CEO, Andrew Grove commented:

"We are pleased to conclude the value accre7ve o�ake restructure and we welcome Curzon - a leading
global trader in uranium - as a new significant long term Aura shareholder and partner for the development of
the Tiris Uranium Project. Curzon's deep market insights and extensive networks will be of significant benefit
to the development and successful opera7on of the Tiris Uranium Mine and will therefore be of enormous
benefit to all Aura shareholders and stakeholders."

Application for Admission and Total Voting Rights

Applica7on will be made to the London Stock Exchange for the 59,829,060 new shares to be admiGed to
trading ("Admission"). It is expected that Admission will become effective on or around 20 August 2024.

Following the issue of the 59,829,060 shares to Curzon, the total issued share capital of the Company will
consist of 848,462,427 ordinary shares of no par value each ("Ordinary Shares"). The Company does not hold
any Ordinary Shares in Treasury. Therefore, the total current vo7ng rights in the Company following
Admission will be 848,462,427 and this figure may be used by shareholders in the Company as the
denominator for the calcula7ons by which they will determine if they are required to no7fy their interest in,
or a change in their interest in, the share capital of the Company under the FCA's Disclosure Guidance and
Transparency Rules.

 

ENDS

 

The Board of Aura Energy Ltd has approved this announcement.



This announcement contains inside informa7on for the purposes of the UK version of the market abuse
regula7on (EU No. 596/2014) as it forms part of United Kingdom domes7c law by virtue of the European Union
(Withdrawal) Act 2018 ("UK MAR").

For further information, please contact:

Andrew Grove
Managing Director and CEO
Aura Energy Limited
agrove@auraee.com
+61 414 011 383
 

 

Paul Ryan
Sodal i  & Co
Investor & Media Relations
paul .ryan@sodal i .com
+61 409 296 511
 

SP Angel Corporate Finance LLP
Nominated Advisor and Broker
David Hignel l
Adam Cowl
Devik Mehta
Grant Barker
+44 203 470 0470

About Aura Energy (ASX: AEE, AIM: AURA)  

Aura Energy is  an Austral ian-based mineral  company with major uranium and polymetal l ic projects  in Africa and Europe.

The Company is  focused on developing a  uranium mine at the Tiris  Uranium P roject, a  major greenfield uranium discovery

in Mauritania. The February 2024 F EED study demonstrated Tiris  to be a near-term low-cost 2Mlbs  U3O8 pa near term

uranium mine with a  17-year mine l i fe with excel lent economics  and optional i ty to expand to accommodate future resource

growth.

Aura plans  to trans i7on from a uranium explorer to a  uranium producer to capital ise on the rapidly growing demand for

nuclear power as  the world shi fts  towards  a  decarbonised energy sector.

Beyond the Tiris  P roject, Aura owns 100% of the Häggån P roject in Sweden. Häggån contains  a  global -scale 2.5Bt vanadium,

sulphate of potash ("S O P ") and uranium resource. U7l is ing only 3% of the resource, a  2023 Scoping Study outl ined a 27-

year mine l i fe based on mining 3.5Mtpa.

Disclaimer Regarding Forward-Looking Statements 

This  ASX  announcement (Announcement) contains  various  forward-looking statements . Al l  s tatements  other than

statements  of historical  fact are forward-looking statements . Forward-looking statements  are inherently subject to

uncertain7es  in that they may be affected by a  variety of known and unknown risks , variables  and factors  which could

cause actual  values  or results , performance or achievements  to differ materia l ly from the expecta7ons described in such

forward-looking statements . The Company does  not give any assurance or guarantee that the an7cipated

results , performance or achievements  expressed or impl ied in those forward-looking statements  wi l l  be achieved.

Annexure 1 - Option Terms
1)    Each Option enti tles  the holder to subscribe for one ful ly paid ordinary share (Share) in Aura Energy Limited (Company)

upon exercise of the Option and payment of the Exercise Price (defined below).

2)    Each Option has  an exercise price of A$0.20 (Exercise Price).

3)    Each Option wi l l  automatical ly lapse i f not exercised on or before 1 September 2025 (Expiry Date).

4)    An O p7on may be exercised by the holder at any 7me during the period from the issue of the O p7ons and the Expiry
Date, by the holder sending a  s igned notice to the Company express ing the holder's  intention to:

a.    exercise a l l  or a  speci fied number of Options; and

b.    pay the Exercise Price in ful l  for the exercise of those Options,

(Exercise Notice).

5)    An Exercise No7ce is  only effec7ve when the Company has  received the ful l  amount of the Exercise P rice for the O p7ons
the subject of the Exercise Notice in cash or cleared funds.

6)    W ithin 5 Bus iness  Days  of receipt of a  val id Exercise No7ce and the ful l  amount of the corresponding funds, the
Company must issue the requis i te number of Shares  in the Company to the holder (Option Shares).

7)    Option Shares  wi l l  rank equal ly in a l l  respects  with other Shares.

8)    The Company undertakes  to apply for official  quota7on on the ASX  in respect of O p7ons Shares  no later than
immediately fol lowing the issue of the Option Shares.

9)    A holder of Options  is  not enti tled, in respect of the Options:

a.    to participate in new issues  of capital  in the Company which may be offered to shareholders ;

b.    to vote at general  meetings  of the Company; or

c.     to receive dividends declared and paid by the Company.

10)  I n the event of any reorganisa7on (including consol ida7on, subdivis ion, reduc7on, cancel la7on or return) of the
issued capital  of the Company, a l l  rights  aGaching to O p7ons that are then on issue and have not been exercised or
expired, wi l l  be changed to the extent necessary to comply with the ASX  Lis7ng Rules  applying to a  reorganisa7on of
capital  at the time of the reorganisation.

11)  O ther than pursuant to i tem 10, the O p7ons do not confer the right to a  change in Exercise P rice or a  change to the
number of underlying securi ties  over which the Option can be exercised.

12)  If:

a .    a  takeover bid is  made for a l l  of the issued ful ly paid ordinary shares  in the Company which results  in the
bidder becoming en7tled to compulsori ly acquire a l l  such shares , any O p7ons that have not been exercised,
or have not expired, by the end of the bid period wi l l  ei ther lapse or vest and be exercised, at the discre7on of
the board of the Company (Board); and

b.    shareholders  of the Company pass  a  resolu7on under a  scheme of arrangement pursuant to which a third
party is  to acquire a l l  of the issued shares  in the Company, any O p7ons that have not been exercised, or have
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party is  to acquire a l l  of the issued shares  in the Company, any O p7ons that have not been exercised, or have
not expired, by the record date for the scheme, wi l l  ei ther lapse or vest and be exercised, at the discre7on of
the Board.

13)  The Options  are unl isted and are only transferable at the discretion of the Board.

 

[1] ASX Releases: "Update to Curzon Offtake Agreement" 16 April 2024 and "Curzon Elects to Receive Restructuring Fee in Shares" 9 May 2024

[2] ASX Release: "FEED study confirms excellent economics for the Tiris Uranium Project" 28 February 2024

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDGPUBURUPCUAA

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

	15 August 2024

