
RNS Number : 7989A
Bowen Fintech PLC
16 August 2024
 

16 August 2024
 

Bowen Fintech Plc
(to be renamed MOH Nippon Plc on Admiss ion)

 
Result of General Meeting, Completion of Reverse Takeover and Cancellation and Admission of the Company's Ordinary

Shares to the Official List and the Main Market
 
Bowen Fintech P lc ("Bowen" or the "Company") i s  pleased to announce that, further to i ts  announcement of the publ ica(on
of i ts  prospectus  dated 31 July and No(ce of General  Mee(ng to be held on 16 August 2024, released on 31 July 2024, a l l
Resolu(ons proposed at the General  Mee(ng were today approved (please refer to the appendix to this  announcement for
detai ls ). As  such, the acquis i(on of Minnadeooyasan-Hanbai  Co. Ltd ("M O H") by the Company, from Kyosei  Bank Co., Ltd,
which cons(tutes  a  Reverse Takeover under the UK  Lis(ng Rules , wi l l complete, conditional  on admiss ion of the Company's
Enlarged I ssued Share Capital  to trading on the Main Market. Accordingly, the Company also announces  that, from
Admiss ion, i ts  name and TIDM wi l l  change to MOH Nippon Plc and MOH respectively.
 
Appl ica(ons have been made to the FC A for the readmiss ion of the Exis(ng O rdinary Shares  and for the admiss ion of the
Considera(on Shares  to the O fficial  List and to the London Stock Exchange in respect of trading on the Main Market. I t i s
an(cipated that the exis(ng l i s(ng on the Equity Shares  (shel l  companies) category of the O fficial  List, and trading in the
Exis(ng O rdinary Shares  on the Main Market of the London Stock Exchange, wi l l  be cancel led immediately before 8.00 a.m.
on 19 August 2024 and that the Admiss ion on the Equity Shares  (trans i(on) category of the O fficial  List wi l l  become
effec(ve, and that uncondi(onal  deal ings  in the Exis(ng O rdinary Shares  and the Considera(on Shares  wi l l  commence, at
8.00 a.m. on 19 August 2024.
 
On Admiss ion, the expected market capital isation of the Company wi l l  be approximately £42,716,864.
 
Background to MOH
 
M O H is  an establ ished crowdfunding services  plaBorm in Japan and a solu(on provider for local  investors  seeking returns
from investment into real  estate. M O H has  a  16-year proven track record of ra is ing funds  for real  estate investments
through crowdfunding, having successful ly sol ici ted investments  from almost 40,000 individual  investors  in Japan and
raised capital  of approximately JPY 277 bi l l ion (c. £1.45 bi l l ion) during the period from 2007 to 2023.
 
M O H was founded in August 1998 by Mr Kenichi  Yanase and was original ly involved in inves(ng and managing smal ler
commercial  and res identia l  units  in Japan. In 2007, MOH commenced crowdfunding services  for land development projects
that i t managed and commercial ised i tsel f. M O H i tsel f does  not receive or manage any investor funds  in rela(on to
crowdfunding, but acts  purely as  a  crowdfunding services  provider. M O H has  i ts  head office in Tokyo and is  regulated in
Japan under the Act on Specified Joint Real  Estate Ventures  (1994).
 
M O H may also co-manage the development of real  estate projects  and has  more recently started to invest directly (through
land purchase and development ac(vi(es) into technology-driven commercial  projects , such as  cold-chain logis(cs
faci l i ties .
 
Fol lowing comple(on of the Acquis i(on, the Board intends to adopt a  strategy to con(nue to grow and develop the exis(ng
opera(ons of the acquired bus iness , increas ing M O H's  cl ient base and developing i ts  cold-chain logis(cs  bus iness
interna(onal ly us ing the Board's  network, with a  view to genera(ng value for i ts  Shareholders . This  strategy may involve
additional  complementary acquis i tions  of other bus inesses  in the same or related sectors .
 
On Admiss ion, Kyosei  Bank Co., Ltd wi l l  hold 80.69 per cent. of the Enlarged Issued Share Capital .
 
Cancellation, Admission and Change of Name
 
I t i s  intended that the Cancel la(on wi l l  become effec(ve from 8.00 a.m. (London (me) on 19 August 2024, such that the last
day of l i s ting of the Ordinary Shares  on the Officia l  List (with ISIN GB00BMYX7295) would be 16 August 2024.
 
Admiss ion is  expected to take place, and deal ings  in the Enlarged I ssued Share Capital  are expected to commence, at 8.00
a.m. on 19 August 2024.
 
The change of name of the Company from Bowen Fintech P lc to M O H Nippon P lc was  registered at Companies  House on 14
August 2024 and is  expected to become effec(ve from Admiss ion on 19 August 2024. I n conjunc(on with the change of
name, the Company's  TI D M wi l l  change to M O H. Fol lowing the change of name, the Company's  I S I N, S ED O L and LEI wi l l
remain unchanged. Furthermore, exis(ng share cer(ficates  should be retained as  they remain val id for a l l  purposes  and
new share certi ficates  wi l l  not be issued.
 
Any change to the (mes and dates  men(oned above wi l l  be no(fied to shareholders  by an announcement through a
Regulatory Information Service.
 
Defined terms in this  announcement that are not defined herein shal l  have the same meanings  as  in the Prospectus.
 
Mr. Hoken Yanase, C EO  of the Company (from Admission), said: "We are del ighted to announce the comple(on of the
acquis i(on of M O H by Bowen and look forward to the Company's  admiss ion to the O fficial  List and to trading on the Main
Market of the London Stock Exchange commencing on Monday. This  mi lestone marks  a  s ignificant strategic achievement for
M O H. Leveraging this  l i s(ng, we are poised to drive our growth, both in Japan and interna(onal ly, by expanding our real
estate porBol io and aJrac(ng new investors . O ur London l i s(ng underscores  our dedica(on to transparency and best
prac(ce, seKng us  apart from our compe(tors . W ith a  focus  on sustained growth, we look forward to con(nuing our
successful  trajectory and del ivering Shareholder value."
 
This  announcement contains  ins ide informa(on for the purposes  of Ar(cle 7 of EU Regula(on 596/2014 (which forms part
of domestic UK law pursuant to the European Union (Withdrawal) Act 2018).
 
The Directors  of the Company take responsibi l i ty for the contents  of this  announcement.
 
Appendix
 
The table below sets  out the votes  cast for each Resolution passed at the General  Meeting held today:
 

 



 

Resolution For (including
discretionary)

% Against % Total % of
ISC
voted

Withheld*

1. To approve the
waiver granted by the
Panel  on Takeovers
and Mergers . 31,227,594 100.0 Ni l 0.0 31,227,594 56.8 Ni l

2. To authorise the
Directors  to a l lot
shares , pursuant to
Sec(on 551 of the
Companies  Act 2006. 31,227,594 100.0 Ni l 0.0 31,227,594 56.8 Ni l

3. To authorise the
Directors  to disapply
pre‐emption
rights .** 31,227,594 100.0 Ni l 0.0 31,227,594 56.8 Ni l

4. To appoint R P G
Crouch Chapman LLP
as  auditor. 31,227,594 100.0 Ni l 0.0 31,227,594 56.8 Ni l

 

* A vote withheld is  not a  vote in law and is  not counted in the calcula(on of the propor(on of votes  "For" or "Against" a

resolution.

** Indicates  specia l  resolutions  requiring a  75% majori ty. 
 
 
 
For more information:
 
The Company
Bowen Fintech Plc Aamir Quraishi

Non-Executive Chairman
c/o +44 (0)204 582 3500

The Financial Adviser
Cairn Financial  Advisers  LLP Emi ly Staples +44 (0)20 7213 0897

Jo Turner +44 (0)20 7213 0885

Financial Public Relations
Gracechurch Group Harry Chathl i , Cla i re Norbury +44 (0)204 582 3500
 
Caution regarding forward looking statements

Certain statements  in this  announcement, are, or may be deemed to be, forward looking statements . Forward looking
statements  are iden(fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should" ''envisage'', ''es(mate'',
''intend'', ''may'', ''plan'', ''poten(al ly'', "expect", ''wi l l '' or the nega(ve of those, varia(ons or comparable express ions,
including references  to assump(ons. These forward-looking statements  are not based on historical  facts  but rather on the
Directors ' current expecta(ons and assump(ons regarding the Company's  future growth, results  of opera(ons,
performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),
compe((ve advantages, bus iness  prospects  and opportuni(es. Such forward looking statements  reflect the Directors '
current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
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