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Acquisition of Winner.ro

Creation of evoke's fifth Core Market with leading position in high-growth, regulated Romania online market

evoke (LS E: EVO K ), one of the world's  leading be�ng and gaming companies  with interna"onal ly renowned brands
including W i l l iam Hi l l , 888 and Mr Green, i s  pleased to announce the acquis i"on of New Gambl ing Solu"ons S.R.L ("NGS"),
which operates  Winner.ro ("Winner"), the #7 onl ine betting and gaming operator in Romania.

evoke wi l l  inject i ts  Romania bus iness  plus  a  cash cons idera"on of €10 mi l l ion (on a debt-free, cash-free bas is ) in
exchange for a  51% share in the enlarged Romania bus iness , which wi l l  bring together 888.ro with W inner to create the #4
group in the market with combined market share of approximately 7%. The combined Romania bus iness , NGS, wi l l  operate
a multi -brand strategy, leveraging a  local  hero brand alongs ide a highly-complementary, world-renowned cas ino brand.

Based on a 2026 earn-out calcula"on, evoke wi l l  own between 51% and 57% of the bus iness , with an op"on at i ts  sole
discretion to increase ownership to 100% from the third anniversary of completion.  

The combination of Winner and 888 in Romania ful ly a l igns  with evoke's  strategy and value creation plan:

·    The large and fast-growing Romanian market was  worth approximately €1.1 bi l l ion in net revenue in 2023 and is

forecast to grow at a  C AGR of 13% from 2023-2026 (Regulus  Partners). The aBrac"ve market dynamics  are crea"ng

ris ing barriers  to entry, with strict local  regulations  and high levels  of local isation.

·    W inner was  launched in 2019 and has  bui l t a  strong market presence through i ts  focused strategy to del iver

innova"ve products , highly local ised experiences, and s ignificant local  distribu"on through 20k retai l  deposit points .

In the fi rst 6 months  of 2024, Winner del ivered gross  gaming revenue of approximately €19 mi l l ion.

·    The transac"on is  cons istent with evoke's  strategy to focus  on low-capital , high-impact routes  to value crea"on. I t i s

expected to enhance earnings  and reduce leverage for the Group in 2025 and beyond benefi�ng from both strong

growth in the Romanian market, an effec"ve dual -brand strategy enhancing RO I  from marke"ng, and synergies  from

the bus iness  combination.

·    The combined bus iness  wi l l  operate on the third-party Newton plaGorm, benefi�ng from a highly local ised

technology, product, and player plaGorm. The combina"on wi l l  a lso leverage evoke's  scale benefits , as  wel l  as  the

Group's  key competitive advantages  of data and intel l igent automation and leading distinct brands.

·    The combined bus iness  wi l l  be managed by Nicklas  Zajdel , the current W inner C EO  who joined the bus iness  in 2023

and has  s ince successful ly managed the rol lout of an al l -new product suite, and del ivered profitable growth.  A highly

effec"ve local  management team and nearly 80 people in Romania del ivers  leading local  ins ight and capabi l i"es  that

provide s ignificant compe""ve advantages. This  wi l l  further complement approximately 500 people in evoke based in

Romania, which is  one of evoke's  strategic centres  for Group functions.

·    Romania wi l l  become evoke's  fiIh Core Market, joining the UK , I ta ly, Spain and Denmark. Each of these are large and

highly aBrac"ve regulated markets , where the Group is  wel l  placed to del iver sustainable profitable growth. The

combined bus iness  is  targeting a  podium position by leveraging i ts  enhanced local  expertise to grow market share.

The transac"on is  subject to customary regulatory clearances  and is  expected to close in Q 3 2024. The transac"on is  not
expected to impact financial  leverage in 2024, and is  expected to be earnings  enhancing in 2025 and beyond. The
transac"on does  not change the recently i ssued guidance for F Y24, with H2 2024 revenue growth of 5-9% and an Adjusted
EBITDA margin expected to improve to approximately 21%.

Per Widerström, CEO of evoke, commented:

"I  am excited to announce the addi"on of W inner to the evoke porGol io. This  acquis i"on is  cons istent with our strategy to
bui ld sustainable market-leading profitable pos i"ons in the most aBrac"ve markets . I t i s  a lso cons istent with our M&A
strategy to focus  on low-capital , high-impact combinations  that accelerate the del ivery of our strategy.

We have enjoyed s ignificant success  in Romania, which is  an exci"ng growth market. This  combina"on wi l l  cement a
leading pos i"on for evoke, and I  am looking forward to working with the whole team at W inner to del iver ongoing
profitable growth and market share gains , as  we del iver excep"onal  products  through two incredibly strong and
complementary brands.

I  am del ighted to announce the crea"on of our fiIh Core Market and have no doubt that this  transac"on wi l l  del iver
s igni ficant value creation on top of our previous ly announced plan."

Nicklas Zajdel, CEO of Winner, commented:

"This  i s  an incredibly exci"ng transac"on, bringing together our local -hero brand, with one of the world's  strongest
international  cas ino brands.

Romania is  a  high-growth market, and this  combina"on sets  us  on the path to a  sustainable, profitable, market-leading



Romania is  a  high-growth market, and this  combina"on sets  us  on the path to a  sustainable, profitable, market-leading
posi"on. W inner has  a  strong leadership team and we are bui lding on our success  in the market through our highly
local ised approach, and compe""ve advantages  such as  our product plaGorm, our enhanced personal isa"on, and wide
network of deposit points .

I  look forward to working with the team at evoke to further deploy these compe""ve advantages  across  the enlarged
business , driving s ignificant benefits  to our customers  with enhanced personal isa"on, and ul"mately driving our success
in the market and value creation."

 

Partis  Capital  acted as  financial  advisor to NGS
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ABOUT WINNER

Winner.ro is  a  leading Romanian-l icensed onl ine sports  betting and cas ino brand, recognised for i ts  exceptional  customer
experience and relentless  dedication to product innovation. Continuously evolving i ts  platform with the latest technology,
Winner.ro ensures  a  seamless  and enjoyable experience for a l l  players . Offering real -time betting on major sports  events
and a diverse selection of attractive onl ine cas ino games, Winner.ro creates  an unparal leled gaming environment that
caters  to both newcomers  and seasoned players  a l ike.

ABOUT NEWTON

Newton is  a  pioneering technology provider in the cas ino industry, original ly establ ished to del iver cutting-edge solutions
for land-based cas inos. Over the years , Newton has  evolved into a  leader in the onl ine gaming sector, offering a  state-of-
the-art onl ine cas ino platform that sets  the standard for innovation and player engagement. The Newton platform is
renowned for i ts  high level  of personal isation, advanced gamification features , and robust capabi l i ties  in bonus
management, fraud detection, and customer relationship management (CRM). As  part of the company's  commitment to
staying at the forefront of technology, Newton's  latest focus  is  on integrating advanced AI capabi l i ties  into the platform.

About evoke Plc:

evoke plc (and together with i ts  subs idiaries , "evoke" or the "Group") i s  one of the world's  leading be�ng and gaming
companies . The Group owns and operates  interna"onal ly renowned brands including W i l l iam Hi l l , 888, and Mr Green.
Incorporated in Gibraltar, and headquartered and l i s ted in London, the Group operates  from offices  around the world.

The Group's  vis ion is  to make l i fe more interes"ng and i ts  miss ion is  to del ight players  with world-class  be�ng and
gaming experiences.

Find out more at: https://www.evokeplc.com

 

Important Notices

This  announcement may contain certain forward-looking statements , bel iefs  or opinions, with respect to the financial
condi"on, results  of opera"ons and bus iness  of evoke. These statements , which contain the words  "an"cipate", "bel ieve",
"intend", "es"mate", "expect", "may", "wi l l", "seek", "con"nue", "aim", "target", "projected", "plan", "goal", "achieve", words
of s imi lar meaning or other forward looking statements , reflect evoke's  bel iefs  and expecta"ons and are based on
numerous assump"ons regarding evoke's  present and future bus iness  strategies  and the environment evoke wi l l  operate in
and are subject to risks  and uncertainties  that may cause actual  results  to di ffer materia l ly. No representation is  made that
any of these statements  or forecasts  wi l l  come to pass  or that any forecast results  wi l l  be achieved. Forward-looking
statements  involve inherent known and unknown risks , uncertain"es  and con"ngencies  because they relate to events  and
depend on ci rcumstances  that may or may not occur in the future and may cause the actual  results , performance or
achievements  of evoke to be materia l ly different from those expressed or impl ied by such forward looking statements .
Many of these risks  and uncertain"es  relate to factors  that are beyond evoke's  abi l i ty to control  or es"mate precisely, such
as  future market condi"ons, currency fluctua"ons, the behaviour of other market par"cipants , the ac"ons of regulators
and other factors  such as  evoke's  abi l i ty to con"nue to obtain financing to meet i ts  l iquidity needs, changes  in the
pol i"cal , socia l  and regulatory framework in which evoke operates  or in economic or technological  trends  or condi"ons.
Past performance of evoke cannot be rel ied on as  a  guide to future performance. As  a  result, you are cau"oned not to place
undue rel iance on such forward-looking statements . The l i s t above is  not exhaus"ve and there are other factors  that may
cause evoke's  actual  results  to differ materia l ly from the forward-looking statements  contained in this  announcement.
Forward-looking statements  speak only as  of their date and evoke, i ts  respec"ve parent and subs idiary undertakings , the
subsidiary undertakings  of such parent undertakings , and any of such person's  respec"ve directors , officers , employees,
agents , affil iates  or advisers  express ly discla im any obl iga"on to supplement, amend, update or revise any of the forward-
looking statements  made herein, except where i t would be required to do so under appl icable law. No statement in this
announcement is  intended as  a  profit forecast or a  profit es"mate and no statement in this  announcement should be
interpreted to mean that the financial  performance of evoke for the current or future financial  years  would necessari ly
match or exceed the historical  publ ished for evoke.
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