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Proposed new Directors' Remuneration Policy

 

Wi thi n the  Annua l  re port for the  ye a r e nde d 31 Ma rch 2024, the  Compa ny outl i ne d de ta i l s  i n re l a  on to the  propos e d ne w Di re ctors '

Re mune ra  on Pol i cy (Ne w Pol i cy).  A ke y compone nt of the  Ne w Pol i cy i s  the  i ntroduc on of a  ne w e qui ty i nce n ve , the  Tri fa s t Exe cu ve

Turna round Pl a n (the  Turna round Pl a n) whi ch wi l l  cl os e l y a l i gn the  i nte re s ts  of e xe cu ve  wi th thos e  of s ha re hol de rs .  Ful l  de ta i l s  of the

Ne w Pol i cy a nd Turna round Pl a n ca n be  re a d i n the  2024 Annua l  Re port on pa ge s  104 a nd 131-146 re s pe c ve l y.  The  Ne w Pol i cy a nd

Turna round Pl a n wi l l  be  vote d on by s ha re hol de rs  a t the  2024 AGM. 

 

Recap of the Turnaround Plan

The  Commi tte e  de te rmi ne d tha t the  mos t a ppropri a te  a pproa ch to a l i gn the  i nte re s ts  of e xe cuti ve s  to s ha re hol de rs  i s  to gra nt a  s pe ci a l ,

one -off a wa rd i n the  form of ma rke t pri ce d op ons  wi th ve s  ng ba s e d on hi 4ng s pe ci fic s ha re  pri ce  ta rge ts .  The  Commi 6e e  i nte nds  to

a wa rd a  one -off gra nt of ma rke t pri ce d op ons  whe re  the  e xe rci s e  pri ce  i s  s e t e qua l  to Tri fa s t's  s ha re  pri ce  s hortl y be fore  the  da te  of

gra nt.  It i s  i nte nde d the  op ons  wi l l  be  gra nte d a 8e r the  AGM a pprovi ng the  Ne w Pol i cy a nd Pl a n.  The  ma xi mum a wa rd of a  fixe d

numbe r of ma rke t pri ce d op ons  i s  e qui va l e nt to 2.2% of i s s ue d s ha re  ca pi ta l  for the  CEO a nd 1.3% of the  i s s ue d s ha re  ca pi ta l  for e a ch

othe r Exe cu ve  Di re ctor.  The  op ons  wi l l  ve s t whe n s ha re  pri ce  hurdl e s  ha ve  be e n me t duri ng the  five -ye a r pe rforma nce  pe ri od. 

Thre s hol d ve s  ng of 20% wi l l  be  a chi e ve d for re a chi ng a  mi ni mum s ha re  pri ce  hurdl e  a nd ve s  ng the n i ncre a s e s  i n 20% i ncre me nts  up

to a  ma xi mum ve s ti ng a t a  s ha re  pri ce  of £1.40.

 

Si nce  the  publ i ca  on of the  Annua l  Re port, the  Commi 6e e  ha s  me t, a nd the  s ha re  pri ce  ta rge ts  i ncl udi ng the  mi ni mum s ha re  pri ce

hurdl e  a s s oci a te d wi th the  gra nt of the  ma rke t pri ce d op ons  unde r the  Ne w Pol i cy ha ve  be e n s e t.  The  Compa ny i s  toda y a nnounci ng

de ta i l s  of the s e  ta rge ts  vi a  RNS to a l l ow  me  for s ha re hol de rs  to a s s e s s  the  Ne w Pol i cy a nd Turna round Pl a n wi th thi s  a ddi  ona l

i nforma ti on - the s e  a re  de ta i l e d be l ow:

 

Share price target Vesting level
90p 20%

102.5p 40%
115p 60%

127.5p 80%
140p 100%

 

The  op ons  wi l l  ve s t whe n s ha re  pri ce  hurdl e s  ha ve  be e n me t duri ng a  five -ye a r pe ri od be gi nni ng on the  da te  of gra nt (the

'pe rforma nce  pe ri od').  Any op ons  tha t ha ve  me t a  s ha re  pri ce  hurdl e , a l though ve s te d, wi l l  be  s ubje ct to a  con nue d e mpl oyme nt

condi  on.  In a ddi  on, to a l i gn wi th the  UK Corpora te  Gove rna nce  Code , a  pe rforma nce  unde rpi n wi l l  a ppl y to the  a wa rds  s uch tha t the

Commi tte e  wi l l  be  re qui re d to a s s e s s  unde rl yi ng corpora te  pe rforma nce  a he a d of the  e xe rci s e  of a ny opti ons .

 

In de te rmi ni ng the  a ppropri a te  ta rge ts  for the  gra nt of ma rke t pri ce d opti ons  the  Commi tte e  cons i de re d the  fol l owi ng pri nci pl e s : -

 

·      Our ma jor s ha re hol de rs  a re  s trong a dvoca te s  of a bs ol ute  re turn-ba s e d i nce nti ve s  gi ve n
Tri fa s t's , curre nt pos i ti on, a nd of the  us e  of the  us e  ma rke t pri ce d opti ons  ra the r tha n
a wa rdi ng whol e  s ha re s  to e ns ure  tha t ma na ge me nt a re  not re wa rde d for fa i l ure

·      The re  i s  a n a ppropri a te  ba l a nce  be twe e n s ta bi l i s i ng a nd re ta i ni ng a  re l a ti ve l y ne w
ma na ge me nt te a m through the  bui l d-up of a  re a s ona bl e  l e ve l  of e qui ty wi th a  powe rful
i nce nti ve  to e xe cute  the  bus i ne s s  pl a n a nd dri ve  s ha re hol de r va l ue

·      Thre s hol d ve s ti ng i s  s e t a t a  l e ve l  whi ch e ns ure s  tha t the  e xe cuti ve  te a m i s  ful l y a l i gne d



·      Thre s hol d ve s ti ng i s  s e t a t a  l e ve l  whi ch e ns ure s  tha t the  e xe cuti ve  te a m i s  ful l y a l i gne d
from da y one

·      Ful l  ve s ti ng re fl e cts  trul y e xce pti ona l  pe rforma nce  i n the  e ye s  of a l l  s ta ke hol de rs .

 
The  Ne w Pol i cy a nd Turna round Pl a n wi l l  be  put to a  bi ndi ng s ha re hol de r vote  a t the  Annua l  Ge ne ra l  Me e  ng (AGM) on Tue s da y, 10
Se pte mbe r 2024. Subje ct to a pprova l  by s ha re hol de rs , the  Ne w Pol i cy wi l l  re ma i n i n force  for thre e  ye a rs  a nd the re  a re  no pl a nne d
cha nge s  to i t ove r thi s  pe ri od.

Any que s  ons  re l a  ng to the  2024 Annua l  re port,  No ce  of Me e  ng or the  Ne w Pol i cy ca n be  s e nt to: The  Compa ny Se cre ta ry, Tri fa s t
pl c, Tri fa s t Hous e , Be l l brook Pa rk, Uckfi e l d, Ea s t Sus s e x TN22 1QW, a l te rna ti ve l y e ma i l : Compa nys e cre ta ri a t@tri fa s t.com.

 
 
Enquiries, please contact
Trifast plc
Chri s tophe r Morga n, Compa ny Se cre ta ry Te l : +44 (0) 1825 747630

Sha re hol de rs : Compa nys e cre ta ri a t@tri fa s t.com

Peel Hunt LLP (Stockbroker & financial adviser)
Mi ke  Be l l Te l : +44 (0) 20 7418 8900

TooleyStreet Communications, (IR & media relations)
Fi ona  Tool e y
 

Te l : +44 (0) 7785 703523
 

 

 

 

 

 

About Trifast plc (LSE Main listing: symbol: TRI)

 

Founde d i n 1973, Tri fa s t i s  a  l e a di ng i nte rna  ona l  s pe ci a l i s t i n the  de s i gn, e ngi ne e ri ng, ma nufa cture ,

a nd di s tri bu on of hi gh-qua l i ty i ndus tri a l  fa s te ni ngs  a nd Ca te gory 'C' compone nts  pri nci pa l l y to ma jor

gl oba l  a s s e mbl y i ndus tri e s . 

 

As  a n i nte rna  ona l  bus i ne s s  we  ca n provi de  cus tome r s upport from a cros s  ke y re gi ons  i n the  UK & Ire l a nd, As i a , Europe  a nd North

Ame ri ca . In a ddi  on to our s e rvi ce  l oca  ons , we  ope ra te  s e ve ra l  ma nufa cturi ng fa ci l i  e s  focus e d on hi gh vol ume  col d forge d fa s te ne rs

a nd s pe ci a l  pa rts . We  ha ve  a l s o e s ta bl i s he d Engi ne e ri ng & i nnova  on ce ntre s  to s upport R&D a nd cus tome r col l a bora  on a cros s  the

worl d.

 

The  Group s uppl i e s  to cus tome rs  i n c.70 countri e s  a cros s  a  wi de  ra nge  of i ndus tri e s , i ncl udi ng l i ght ve hi cl e , he a vy ve hi cl e , he a l th & home ,

e ne rgy, te ch, & i nfra s tructure  (ET&I), ge ne ra l  i ndus tri a l  a nd di s tri butors .

 

As  a  ful l -s e rvi ce  provi de r to mul  na  ona l  OEMs  a nd Ti e r 1 compa ni e s  s pa nni ng s e ve ra l  s e ctors , we  de l i ve r compre he ns i ve  s upport to our

cus tome rs  a cros s  e ve ry re qui re me nt, from conce pt de s i gn through to te chni ca l  e ngi ne e ri ng cons ul ta ncy, ma nufa cturi ng, s uppl y

ma na ge me nt a nd gl oba l  l ogi s ti cs .

 

For more information, visit:
 
TRIFAST PLC TRI  Stock | London Stock Excha nge
website: www.tri fa s t.com
LinkedIn: www.l i nke di n.com/compa ny/tr-fa s te ni ngs   
X: www.x.com/trfa s te ni ngs     
Facebook: www.fa ce book.com/trfa s te ni ngs   
 
 
Note
Tri fa s t, TR a nd TR Fa s te ni ngs  a re  re gi s te re d tra de ma rks  of the  Compa ny

LEI number: 213800WFIVE6RWK3CR22
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