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Caspian Sunrise PLC

("Caspian Sunrise" or the "Company")
 

Licence upgrades at the BNG Contract Area's deep structures & Deep Well 803 testing
 
The Board confirms that as  part of the process  to achieve separate 25 year produc�on l icences  at the Airshagyl  and
Yelemes Deep structures  i t has  agreed with the Kazakh authori�es  to extend the previous  appraisal  l icence for up to a
further 12 months. 
 
This  wi l l  a l low �me for the comple�on and review of the suppor�ng l icence upgrade appl ica�ons, including the
independent reserves  assessment a lready completed for the Airshagyl  structure and the equivalent assessment at the
Yelemes Deep structure, which is  awaiting the outcome of testing at Deep Wel l  803.
 
Deep Wel l  803, which was dri l led on the Yelemes Deep structure and where oi l  was  detected over a  60 meter interval
between depths  of 3,360 and 3,420 meters , has  ini�al ly tested at around the 500 bopd level . Further tes�ng wi l l  be
conducted once the l icence extens ions  referred to above are in place.
 
Proposed disposal of the MJF & South Yelemes structures
 
Further to the R NS dated 18 July 2024, the board notes  that the exclus ivi ty period ended on 31 August 2024. A further
announcement on the proposed sale of the MJF & South Yelemes structures  wi l l  be made in due course.
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Qualified person
 
Mr. Assylbek Umbetov, a  member of the Associa�on of Petroleum Engineers , has  reviewed and approved the technical
disclosures  in this  announcement.
 
This  announcement has  been posted to:
www.caspiansunrise.com/investors
 
The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.
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