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("Inspiration Healthcare", the "Company" or the "Group")

 
Trading update for the six months ended 31 July 2024

Notice of interim results
 
I nspira�on Healthcare Group plc (AI M: I H C), the global  medical  technology company pioneering special is t neonatal
intens ive care medical  devices , i s  pleased to provide a trading update for the s ix months  ended 31 July 2024.
 
Revenues for the period were £17.0 mi l l ion, in-l ine with management expecta�ons. Revenues for our Neonatal  products
were £12.0 mi l l ion, which includes  sales  from Airon Corpora�on, the Company's  US bus iness  acquired in January 2024,
which is  showing promis ing growth. As  expected, the impact of end of l i fe products  and a s lower than expected switch to
our flagship S LE6000 ven�lator has  impacted our core neonatal  product sales  in the period. As  previous ly announced,
revenues for the year wi l l  be H2 weighted and are expected to include the 4.3 mi l l ion S LE6000 ven�lator contract
announced on 25 July 2024.
 
Revenues for the I nfus ion Therapies  products  grew by 16% to £5.0 mi l l ion versus  H1 F Y24, fol lowing on from a strong
second hal f last year. The Company con�nues to see strong demand from customers  across  the UK  and expects  to see
growth maintained through the second hal f year, a ided by the recent launch of the new pump from partner Micrel , which
enables  healthcare teams and care givers  to monitor patients  remotely.
 
Gross  margin is  expected to reduce to approximately 44.5% in the period as  a  result of the sales  mix with increased sales
of lower margin products .
 
At 31 July 2024, the Group's  net debt (excluding I F RS16 lease l iabi l i�es) was  £6.7 mi l l ion, which includes  proceeds of the
oversubscribed £3.0 mi l l ion fundraise completed in July 2024. This  i s  ahead of management expecta�ons due to reduced
working capital  outflows and capital  expenditure.
 
Commen&ng, Roy Davis, Execu&ve Chair and Interim C EO  of Inspira&on Healthcare said: "Despite the challenges faced we
have made progress during the period, securing our largest single order for our S LE6000 ven�lators and comple�ng a £3.0m
fundraise to strengthen the balance sheet. A s we look to rebuild our posi�on, we are concentra�ng on revenue growth,
increasing profits and improving working capital.  O pera�onally our Infusion and A iron businesses are performing well and, in
our core, Neonatal business we are focussed on driving sales.  A s part of our strategy, we are also implemen�ng plans to
increase recurring revenue from service and consumables and streamline opera�ons to improve efficiency. W ith our por*olio of
life-saving neonatal technologies and infusion products addressing cri�cal healthcare needs, we are well posi�oned to return to
growth during the second half of the year and start to deliver long-term sustainable performance."
 
Notice of interim results
The Group wi l l  be announcing interim results  for the s ix months  ended 31 July 2024 on Wednesday 2 October 2024.
 
The Company wi l l  provide a l ive presenta�on to investors  via  the I nvestor Meet Company plaAorm on Monday, 7 O ctober
2024 at 11am BST. The presenta�on wi l l  give an update on the Company and an overview of the Group's  interim results  for
the s ix months  ended 31 July 2024.
 
The presenta�on is  open to a l l  exis�ng and poten�al  shareholders . Q ues�ons can be submiDed pre-event via  the I nvestor
Meet Company dashboard up un�l  9am the day before the mee�ng or at any �me during the l ive presenta�on.  Investors
can s ign up to Investor Meet Company for free and add to meet Inspiration Healthcare.
 
To register for the presentation, please use this link.

 
Investors who already follow Inspira�on Healthcare on the Investor Meet Company plaAorm will
automatically be invited.
 
For further information, please contact:
 
Inspiration Healthcare Group plc                                 Tel : +44 (0)330 175 0000
Roy Davis , Executive Chair and Interim Chief Executive Officer
Alan Olby, Chief Financial  Officer

Panmure Liberum Limited (Nominated Adviser & Broker)                                 Tel : +44 (0)20 3100 2000
Richard Lindley
Wil l  King
Joshua Borlant
 
Walbrook PR Ltd (Media & IR) Tel : +44 (0)20 7933 8780 or inspirationhealthcare@walbrookpr.com
Anna Dunphy Mob: +44 (0) 7876 741 001
Stephanie Cuthbert Mob: +44 (0) 7796 794 663
Louis  Ashe-Jepson Mob: +44 (0) 7747 515 393
 
About Inspiration Healthcare
I nspira�on Healthcare (AI M: I H C) des igns, manufactures  and markets  pioneering medical  technology. Based in the UK , the

https://www.investormeetcompany.com/inspiration-healthcare-group-plc/register-investor


I nspira�on Healthcare (AI M: I H C) des igns, manufactures  and markets  pioneering medical  technology. Based in the UK , the
Company special ises  in neonatal  intens ive care medical  devices , which are address ing a  cri�cal  need to help to save the
l ives  and improve the outcomes of patients , s tarting with the very fi rst breaths  of l i fe.
 
The Company has  a  broad porAol io of i ts  own products  and complementary distributed products , for use in neonatal
intens ive care des igned to support even the most premature babies  throughout their hospital  s tay. I ts  own branded
products  range from highly sophis�cated capital  equipment such as  ven�lators  for l i fe support through to s ingle-use
disposables .
 
The Company sel ls  i ts  products  directly to hospitals  and healthcare providers  in the UK  and I reland, where i t a lso
distributes  a  range of advanced medical  technologies  for infus ion therapy.  I n the rest of the world the Company has  an
establ ished network of distribution partners  around the world giving access  to more than 75 countries .
 
The Company operates  in the UK  from i ts  world-class  Manufacturing and Technology Centre in Croydon, South London and
from its  faci l i ty in Hai lsham, East Sussex, and in the USA from i ts  faci l i ty in Melbourne, Florida.
 
Further information on Inspiration Healthcare can be found at www.inspirationhealthcaregroup.com
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