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Taylor Maritime Investments Limited
Board Changes

 
The Board of Taylor Mari�me I nvestments  Limited ("TMI" or the "Company"), the l i s ted special is t dry bulk shipping
investment company, i s  pleased to announce that Ms. Rebecca Brosnan and Mr. Gordon French have been appointed as
non-executive Directors  of the Company with immediate effect.
 

Ms. Brosnan has  over 20 years  of experience in investment banking, financial  markets  and commodi�es  and currently i s

the I FC Nominated Director on the Board of the C ity Bank, a  l i s ted commercial  bank in Bangladesh. P revious ly, Ms. Brosnan

has  served as  C FO  & Head of Strategy of Diginex, an ES G and sustainabi l i ty technology bus iness; the CO O  & C FO  of

Mother's  Choice and Head of As ia  Commodi�es  and Head of Strategy and Bus iness  Development at the Hong Kong Stock

Exchange. Ms. Brosnan served as  a  Director of the Company's  whol ly owned subs idiary, Grindrod Shipping Holdings

Limited ("Grindrod", l i s ted on the Johannesburg Stock Exchange and Nasdaq exchange un�l  30 August 2024) from 6

December 2022 and is  due to reti re on 30 September 2024.

 

Mr. French was the Head of Global  Banking and Markets  for As ia-Pacific at H S BC based in Hong Kong responsible for a l l

Global  Banking and Market's  bus inesses  in the region. Having served 33 years , Mr. French re�red from his  role at H S BC at

the end of 2020. He represented H S BC on various  regulatory and exchange commi=ees and he was a lso the inaugural

Chairman of H S BC Bank (S ingapore) Limited from Apri l  2016 to June 2017. Mr. French served as  a  Director of Grindrod from

20 March 2023 and is  due to reti re on 30 September 2024.

 

As  explained in the Company's  31 December 2023 annual  report, the Board confirms that Chris  Bu=ery and Frank Dunne,

each having agreed not to stand for re-elec�on by Shareholders  at the 2024 AGM, have re�red with immediate effect.  An

announcement wi l l  be released in due course confirming the Board's  chosen successor to Mr. Dunne as  Senior I ndependent

Director.

 

Henry Strutt, Chairman, commented:

 

"O n behalf of the Board, we thank both Chris and Frank for their commitment and contribu�on to the Board during their tenure.

A s one of the Company's founding directors, Chris has been instrumental in the successful launch and ini�al growth of the

Company. Frank has provided outstanding support to the Board in his role as Senior Independent Director, and by assuming the

role of Interim Chair during an incredibly active period for the Company.

 

We are delighted to welcome Rebecca and Gordon to the Board as part of our integra�on with the Grindrod business. Both

bring a wealth of relevant experience and we are confident they will contribute to our con�nued effec�veness and as we realize

further synergies across the combined Group."

 

No further disclosures  are required for Rebecca Brosnan or Gordon French in respect of paragraphs 6.4.6 of the F inancial

Conduct Authori ty's  UK Listing Rules .

 
ENDS
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About the Company 
Taylor Mari�me I nvestments  Limited is  an internal ly managed investment company l i s ted under the closed-ended
investment funds  category of the FC A's  UK  Lis�ng Rules  sourcebook (previous ly the P remium Segment of the O fficial  List),
with i ts  shares  trading on the Main Market of the London Stock Exchange s ince May 2021.  The Company special izes  in the
acquis i�on and chartering of vessels  in the Handys ize and Supra/Ultramax bulk carrier segments  of the global  shipping
sector.  The Company invests  in a  divers i fied portfol io of vessels  which are primari ly second-hand and Japanese bui l t. 

The Company acquired a control l ing stake in Grindrod Shipping Holdings  Limited ("Grindrod") in December 2022 and,
fol lowing a Selec�ve Capital  Reduc�on which took effect on 16 August 2024, Grindrod became a whol ly owned subs idiary
of the Company and was del isted from each of Nasdaq and the JS E.  As  a  result, the Company, through i ts  subs idiaries ,
currently has  an owned fleet of 32 dry bulk vessels , cons is�ng of 25 Handys ize vessels  and seven Supra/Ultramax vessels . 
The Company also has  seven vessels  in i ts  chartered in fleet with purchase op�ons on three. The ships  are employed
uti l i s ing a  variety of employment/charter strategies .

The Company's  target dividend pol icy is  8 cents  p.a. paid on a quarterly bas is , with a  targeted total  NAV return of 10-12%
per annum over the medium to long-term.

The Company has  the benefit of an experienced Execu�ve Team led by Edward Bu=ery and who previous ly worked closely
together at Taylor Mari�me.  Taylor Mari�me was establ ished in 2014 as  a  privately owned ship-owning and management
business  with a  seasoned team including the founders  of dry bulk shipping company Pacific Bas in Shipping (l i s ted in Hong
Kong 2343.H K ) and gas  shipping company BW  Epic Kosan (formerly Epic Shipping).  The commercial  and technical
management arms of Taylor Maritime were acquired by Grindrod in October 2023.    

For more information, please vis i t www.taylormaritimeinvestments .com.

About Geared Vessels
Geared vessels  are characterised by their own loading equipment. The Handys ize and Supra/Ultramax market segments  are
par�cularly a=rac�ve, given the flexibi l i ty, versa�l i ty and port access ibi l i ty of these vessels  which carry necess i ty goods -
principal ly food and products  related to infrastructure bui lding - ensuring broad divers ifica�on of fleet ac�vity and
stabi l i ty of earnings  through the cycle.

IMPORTANT NOTICE
The informa�on in this  announcement may include forward-looking statements , which are based on the current
expecta�ons and projec�ons about future events  and in certain cases  can be iden�fied by the use of terms such as  "may",
"wi l l", "should", "expect", "an�cipate", "project", "es�mate", "intend", "con�nue", "target", "bel ieve" (or the nega�ves
thereon) or other varia�ons thereon or comparable terminology. These forward-looking statements  are subject to risks ,
uncertain�es  and assump�ons about the Company, including, among other things , the development of i ts  bus iness , trends
in i ts  opera�ng industry, and future capital  expenditures  and acquis i�ons. I n l ight of these risks , uncertain�es  and
assumptions, the events  in the forward-looking statements  may not occur.

References  to target dividend yields  and returns  are targets  only and not profit forecasts  and there can be no assurance
that these wi l l  be achieved.
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