
RNS Number : 3251D
Rockfire Resources PLC
09 September 2024
 

The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on pursuant
to Ar�cle 7 of EU Regula�on 596/2014 as it forms part of UK domes�c law by virtue of the European Union (W ithdrawal)
Act 2018 as amended.

 

9 September 2024

Rockfire Resources plc
 ("Rockfi re" or the "Company")

Interim Results

Rockfi re Resources  plc (LO N: RO C K ), the precious  metal , base metal  and cri%cal  mineral  explora%on company, i s  pleased to
announce i ts  unaudited interim results  for the s ix months  ended 30 June 2024. The loss  a+ributable to the shareholders  of
the Company for the s ix months  ended 30 June 2024 was £887,572, an increase of £476,427 from the comparable period to
30 June 2023. The primary reason for the increase is  a+ributable to increased administra%ve costs  from Hel lenic Minerals
during dri l l ing and costs  associated with evaluating and apprais ing new bus iness  opportunities .
 
Rockfire has  con%nued i ts  focus  on the Molaoi  zinc/s i lver/lead/ (+/-germanium) deposit in Greece, which is  shaping up to
be a s ignificant project, not only for Rockfire, but a lso for the na%on of Greece. Due to the more advanced and more
geological ly predictable mineral isa%on at the Greek project, the Molaoi  Deposit has  become the Group's  primary focus,
ahead of the Queensland exploration portfol io. 
 
The Molaoi  P roject wi l l  con%nue to be the focus  of the Company as  we convert our I nferred Resources  into I ndicated
Resources  in accordance with the JO RC Code for Repor%ng of Mineral  Resources  and O re Reserves. The convers ion of
I nferred to I ndicated Resources  is  an important one, with I ndicated Resources  able to feed into planned scoping and
feas ibi l i ty studies . Rockfire management is  confident of progress ing the project through the feas ibi l i ty stage and is  exci ted
by the development opportunity the project offers  for the Company.
 
PROJECT PORTFOLIO SUMMARY
 
Molaoi Zinc-Lead-Silver (+/-Germanium) Deposit, Peloponnese, Greece
 
O n 4 September 2024, Rockfire announced a s ignificant upgrade to the mineral  resources  at Molaoi . This  upgrade has
resulted in a  JORC Inferred Resource of:
 
15 mi l l ion tonnes  @ 9.96% ZnEq. for a  total  of 1.5 mi l l ion tonnes  of zinc equivalent metal .
 
The updated JO RC Resource is  500% larger than the Maiden Resource announced in May 2022. This  updated Resource
surpassed al l  expecta%ons and places  Molaoi  within the top 20 undeveloped zinc resources  global ly in terms of tonnage,
grade and zinc equivalent metal  content.
 
The calendar year commenced with the announcement on 30 January 2024 that the Company's  geotechnical  dri l l ing at
Molaoi  had successful ly and convincingly repl icated historical  dri l l  holes . This  dri l l ing was  necessary to bui ld confidence
in the relative pos ition of the historical  holes  and to compare the strength of mineral isation in each pos ition.
 
Hole M O _GTK _008 was s i ted to repl icate historical  hole AN031. Hole M O _GTK _008 intersected 4.75m of mineral isa%on,
which compares  favourably with 5.0m of mineral isa%on in historical  hole AN031. Hole M O _GTK _008 has  an average grade
of 8.41% Zn, which compares  favourably with an average grade of 9.95% Zn in historical  hole AN031.
 
Hole M O _GTK _009 was s i ted to repl icate historical  hole B025. Hole M O _GTK _009 intersected 2.20m of mineral isa%on,
compared with 4.20m of mineral isa%on in historical  hole B025. A second zone of 1.90m grading 4.05% Zn was encountered
in hole M O _GTK _009. Hole M O _GTK _009 has  an average grade of 11.20% Zn, which compares  favourably with an average
grade of 11.37% Zn in historical  hole B025.
 
The repl ica%on of these historical  holes  was  recommended by S R K  Consul%ng Geologists  to provide increased confidence in
the pos i%oning and grades/widths  of historical  dri l l  holes . The results  indicate that the s imi lari%es  between the original
holes  and the new holes  are close.
 
O n  4 March 2024, the Company announced that Hole M O _GTK 011 at Molaoi  had encountered the highest germanium grade
dri l led by Rockfire so far. From 155m depth, 0.6m @ 136.5g/t Ge was intersected, a long with 34.4% Zn and 95.6g/t Ag. This
interval  occurs  within a  broader zone of 2.3m @ 11.6% Zn, 54.94g/t Ag and 50.88g/t Ge.
 
High-grade zinc intersected beneath the main resource was announced to the market on 19 March 2024. Hole H M O -001 was
Rockfire's  first resource expansion dri l l  hole. This  hole targeted an undri l led extens ion of the resource model  at depth.
HMO-001 intersected 3.44m @ 11.4% ZnEq. (5.1% Zn, 36.6g/t Ag, 0.94% Pb, 35.9g/t Ge) from 228.02m depth. A second zone in
hole H M O -001 at 239.00m depth intersected 3.30m @ 35.7% ZnEq. (18.5% Zn, 158.5g/t Ag, 2.7% P b and 81.8g/t Ge). A third
zone of 2.40m @ 11.2% ZnEq. (6.8% Zn, 2.7g/t Ag, 0.73% P b and 30.5g/t Ge) was  intersected in the same hole at a  depth of
245.80m. The en%re mineral ised zone in hole H M O -001 returned 20m @ 9.1% ZnEq. (4.6% Zn, 34.6g/t Ag, 0.6% P b and 23.0%
Ge), which commences  at 228.02m downhole depth.
 
High-grade zinc was  a lso encountered 400m to the north of the currently defined resource area, as  announced to the market
on 21 May 2024. Hole H M O -002 intersected 4.52m @ 9.3% ZnEq. approximately 400m to the north of the main zinc resource
of 250,000t of zinc equivalent. This  hole confirms that zinc mineral isa%on con%nues to the north for at least 400m, with
more than 5 ki lometres  of old zinc workings  and outcropping zinc mineral isation sti l l  to be dri l led to the north.
 
On the same day, i t was  announced that Hole HMO-003 had intersected 4 separate lodes  of zinc. These are:



On the same day, i t was  announced that Hole HMO-003 had intersected 4 separate lodes  of zinc. These are:
·      2.47m @ 14.20% ZnEq. from 202.53m depth
·      2.37m @ 7.40% ZnEq. from 226.00m depth
·      4.00m @ 11.50% ZnEq. from 256.00m depth
·      3.10m @ 3.40% ZnEq. from 293.50m depth

 
Rockfire's  strategy to increase the resource at Molaoi  to at least 400,000 tonnes  of zinc equivalent metal  remained on track,
with a  qual i ty hi t 400m north of the main resource outl ine. This  intersec%on opens the resource up towards  the north and
may al low for a  rapid expansion of tonnes  of contained zinc in the resource.
 
On  10 June 2024, the Company announced that dri l l ing had intersected a very wide and strongly mineral ised zinc zone. This
extens ive intercept of zinc, s i lver and lead is  expected to result in a  materia l  increase in resource tonnage. Hole H M O -004 
intersected a con%nuous mineral ised zone averaging 24.6m @ 8.0 % ZnEq., s tar%ng from 243.42m depth. This  interval
includes  an upper 10.6m zone averaging 7.4 % ZnEq. from 243.42m depth, and a second, lower interval  of 11.0m @ 10.9 %
ZnEq. star%ng from 257m depth. A revised resource es%mate is  in progress  and management and the technical  team are
eagerly awaiting the outcome of this  update.
 
I mportantly, i t was  reported that there are no dri l l  holes  which terminate the zinc mineral isa%on at depth, or towards  the
north and south. O ur a im is  to con%nue chas ing the zinc both at depth and to the north in our target to achieve a minimum
of 400,000 tonnes  of zinc equivalent metal .
 
Rockfire provided a general  update of explora%on ac%vi%es  at Molaoi  on 26 June 2024. This  included the commencement of
the fol lowing important  surveys, des igned to produce high-qual i ty images  (photos) to increase accuracy of loca%on and
elevation data.
 

·      Digi ta l  Terrain Model  ("DTM") topographic survey in progress .
·      Ortho-mosaic photographic survey in progress .
·      Light Detection and Ranging ("LiDAR") survey in progress .
·      Portable X-Ray Florescence ("pXRF") survey in progress .
·      Resource consultant has  identi fied a  minimum of 12 paral lel  zinc lodes.
·      Updated resource estimation is  in progress .

 
A local  Greek contrac%ng company had been engaged to complete a  drone-supported, mul%-sensor survey at Molaoi . This  i s
the fi rst time that high-tech instrumentation and modern survey techniques  have been used at the Molaoi  project.
 
This  drone survey encompassed a Light Detec%on and Ranging (Li DAR) survey, which measures  l ight reflec%vity from the
surface of the earth. Unl ike tradi%onal  reflec%vity surveys, (which use the sun's  reflected rays), Li DAR uses  a  l ight laser
beamed towards  the ground from the drone and measures  the reflec%vity arriving back at the sensors  on the drone. This
high-tech method al lows for vegetation to be fi l tered out of the imagery, a l lowing for a  more accurate elevation survey.
 
Rockfire also announced on 26 June 2024, that i t had commiss ioned a specia l is t resource es%ma%on consul%ng firm to
complete a  resource update for Molaoi , as  wel l  as  a  specia l is t geological  consul%ng firm to ass ist the dri l l ing and wider
field programmes. The resource update wi l l  include al l  the geotechnical , twinning and expansion holes  dri l led by Rockfire
so far (20 holes  in total ), as  wel l  as  a l l  historical  dri l l ing (179 holes  in total ) completed by the Greek Government in the
1980's .
 
As  part of their review of the geology and mineral isa%on, both consul%ng firms recommended the acquis i%on and
u%l isa%on of a  portable X R F machine to iden%fy mineral ised zones, some of which are not eas i ly recognised visual ly in the
core. This  has  proven to be excel lent advice, with narrow intervals  in uncut and unsampled core returning strongly
mineral ised readings  including 0.96% Cu, 31.1% Zn, 46g/t Ag and 2.85% Pb from various  depths  in hole HMO-004.
 
 Lighthouse and Kookaburra Gold/Silver Project JV, Australia
 
ASX-l i s ted Sunshine Metals  Limited ("Sunshine"), Rockfire's  Farm-in partner at Lighthouse and Kookaburra reported on 19
January 2024 that i t had received encouraging first pass  dri l l ing results  from Lighthouse. Rockfire issued an R NS dated the
same day. Sunshine is  farming into Rockfire's  Lighthouse tenement and has  the op%on to earn a maximum 75% interest in
the tenement by expenditure of AUD 2.2m over a  3-year period starting on 20 March 2023.
 

·      Dri l l ing at Lighthouse comprised 11 RC holes  (1,167m) tes%ng three separate prospects : Cardigan Dam, P lateau
and Horse Creek.

·      Dri l l ing at Cardigan Dam (5 holes , 565m) targeted two separate gossanous shear zones  which s i t within a  ~300m
long soi l  anomaly. The program iden%fied mul%ple anomalous  gold zones  including a  shal low intersec%on
requiring fol low-up of 3m @ 1.56 g/t Au from 31m (23CDRC002).

·      Plateau dri l l ing (5 holes , 505m) assessed the northeast corner of the mineral ised rhyol i te pipe. Prospective breccia
was intersected in 3 holes  and returned 1m @ 2.29 g/t Au from 41m (23PLRC004).

·      A l ikely meteori te was  identi fied in outcrop at Horse Creek. The prospect remains  prospective for Cu and Au.
 

 I n accordance with  the Lighthouse Farm-in Agreement dated 20 March 2023, a  minimum expenditure of A 600,000 was
required to be spent by Sunshine for the fi rst 12-month period fol lowing the s igning of the agreement.
 
 O nly A 364,671 was expended on the 2 l icences  by Sunshine, compris ing A 329,825 for EP M25617 (Lighthouse) and A
34,846 for EPM26705 (Kookaburra). This  resulted in a  shortfal l  of A 235,329 to satis fy the minimum spend requirements .
 
Rockfire wrote to Sunshine on 10 Apri l  2024 to inform them that Rockfire was wi l l ing to accept that this  shorPal l  in
expenditure may be met in the fol lowing period, being Stage 2 of the agreement. This  has  resulted in the minimum
expenditure for Stage 2 (to 20 March 2025) being A 600,000 + A 235,329.
 
 
 
 
CORPORATE
 
 
O n 1 February 2024, Rockfire announced that US 2 mi l l ion had been returned to Rockfire's  bank account. This  return of
funds was a  result of Rockfire termina%ng the proposed acquis i%on of Emirates  Gold D M C C and Emperesse Bul l ion LLC in
the United Arab Emirates  in the year ended 31 December 2023. The proposed acquis i%on and subsequent termina%on were
ful ly disclosed in the the audited consol idated financial  s tatements  of the Group for the year ended 31 December 2023.



ful ly disclosed in the the audited consol idated financial  s tatements  of the Group for the year ended 31 December 2023.
 
The majori ty of these funds  have been put towards  mul%ple ac%vi%es  which the Company has  undertaken. Mainly the
con%nua%on of dri l l ing at Molaoi  in Greece. Funds have also contributed to the on-going working capital  requirements  of
the Company.
 
The Company also confirmed that i t i s  con%nuing to assess  opportuni%es  to a+ract partners  to invest in Rockfire's
Q ueensland projects . The board cons iders  the projects  in Q ueensland to hold further explora%on poten%al , but the
company's  human and financial  resources  are being deployed at the more advanced Molaoi  project.
 
POST BALANCE SHEET EVENTS
 
O n 5 July 2024, Rockfire announced the appointment of Thomas Geiss ler as  an Execu%ve Director of the Company. Thomas
Geiss ler i s  the major shareholder of TP M Middle East ("TP M"). TP M is  interested in 315,600,000 shares  in the Company,
representing 12.35% of the Company's  current issued share capital .
 
Thomas Geiss ler i s  an experienced profess ional  in the precious  metals  industry, with over 10 years  of experience. Thomas
has  worked interna%onal ly and held various  senior pos i%ons, par%cularly at the phi loro group of companies . Thomas'
roles  have included managing regional  opera%ons, developing scrap gold bus inesses  and establ ishing interna%onal
bul l ion trading ventures. Thomas is  a lso the founder and managing director of TP M. Thomas has  a  degree in law and
economics  from the Univers i ty of Salzburg.
 
O n 4 September 2024, Rockfire announced a JO RC Mineral  Resource upgrade of 500% at the Molaoi  zinc/s i lver/lead
deposit in Greece. This  new resource has  surpassed al l  expecta%ons and places  Molaoi  within the top 20 undeveloped zinc
resources  global ly in terms of tonnage, grade and zinc equivalent metal  content. The I nferred JO RC Resource es%ma%on for
Molaoi  i s : 15.0 mi l l ion tonnes  @ 7.26 % Zn, 1.75 % P b and 39.5 g/t Ag (9.96 % zinc equivalent). Molaoi  contains  1,090,000
tonnes of zinc, 260,000 tonnes  of lead, and 19.1 mi l l ion ounces  of s i lver. Molaoi  a lso contains  one of the world's
geological ly rare cri%cal  metals , germanium. A prel iminary germanium quan%ty, which does  not comply with the
requirements  of the JORC Code has  been calculated at: 4.8 mi l l ion tonnes  @ 21.9 g/t Ge (105,700 ki lograms germanium).
 
 
For further information on the Company, please vis i t  www.rockfi reresources.com  or contact the fol lowing: 

Rockfire Resources plc: info@rockfi re.co.uk

David Price, Chief Executive Officer

Allenby Capital Limited (Nominated Adviser & Broker)  Tel : +44 (0) 20 3328 5656

John Depasquale / George Payne (Corporate Finance)

Guy McDougal l  / Kel ly Gardner (Sales  and Corporate Broking)

 

 

Qualified Person Statement

The technical  informa%on in this  announcement is  based on informa%on compi led by Mr David P rice, the Chief Execu%ve
O fficer of Rockfire Resources  plc, who is  a  Fel low of the Australas ian I ns%tute of Mining and Metal lurgy (F.Aus I M M). Mr
P rice has  sufficient experience relevant to the style of mineral isa%on and type of deposit under cons idera%on and to the
ac%vity which has  been undertaken to qual i fy as  a  "Q ual ified Person" in accordance with the AI M Rules  Guidance Note for
Mining and O i l  & Gas  Companies . Mr P rice consents  to the inclus ion in the announcement of the ma+ers  based on their
information in the form and context in which i t appears .

Notes to Editors

Rockfire Resources  plc (LO N: RO C K ) is  a  mineral  explora%on and development company with a  porPol io of 100%-owned
mineral  projects  including a  high-grade zinc deposit in Greece and gold and copper projects  in Queensland Austral ia .

·      The Molaoi  deposit in Greece has  a  JO RC resource of 1,090,000 tonnes  of zinc, 260,000 tonnes  of lead and 19.1 mi l l ion
ounces  of s i lver.

·      The Plateau deposit in Queensland has  a  JORC resource of 130,000 ounces  of gold and 800,000 ounces  of s i lver.

·      The Copperhead deposit in Q ueensland has  a  JO RC resource of 80,000 tonnes  of copper, 9,400 tonnes  of molybdenum
and 1.1 mi l l ion ounces  of s i lver.

Glossary

Item Definition

''Ag'' s i lver

''Ge'' germanium

''g/t'' grams per tonne

"Inferred Resources" this  class ifica%on impl ies  that the quan%ty and grade of the deposit are
predicted on l imited geological  evidence and sampl ing.
is  a  category within the broader class ifica%on of mineral  resources. I t s ignifies
a medium level  of geological  certainty regarding the s ize and grade of the
deposit. To qual i fy as  an indicated resource, the dens ity and qual i ty of data

http://www.rockfireresources.com/


"Indicated Resources" deposit. To qual i fy as  an indicated resource, the dens ity and qual i ty of data
from explora%on and sampl ing ac%vi%es  must be sufficient to a l low for the
confident predic%on of con%nuity in both tonnage and grade between points  of
observation.

''JORC'' Joint Ore Resource Committee

''Pb'' lead

"Ppm" parts  per mi l l ion

''Zn'' zinc

"ZnEq'' zinc equivalent

 

ROCKFIRE RESOURCES PLC
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 30 JUNE 2024

6 months to
30 June 2024

6 months to
30 June 2023

12 months to
31 December

2023
£ £ £

Note (Unaudited) (Unaudited) (Audited)

Interest income 2 1 2
Administrative expenses (887,574) (411,146) (1,785,547)

Loss before taxation  (887,572) (411,145) (1,785,545)

Taxation - - -

Loss attributable to shareholders of the
Company

 
(887,572) (411,145) (1,785,545)

Items that may be subsequently reclassified to
profit or loss:
 
Foreign exchange trans lation movement (37,003) (267,379) (203,202)

Total comprehensive loss attributable to
shareholders of the Company

 (924,575) (678,524) (1,988,747)

Loss  per share attributable to shareholders  of
the Company

Basic and di luted (pence) 4 (0.03) (0.03) (0.10)
 

ROCKFIRE RESOURCES PLC
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2024

 

As at
30 June

2024

As at
30 June

2023

As at
31 December

 2023
 £ £ £
 Note (Unaudited) (Unaudited) (Audited)

ASSETS  

Non-current assets  
Intangible assets 5,441,856 4,519,039 4,972,616
Property, plant and equipment 26,215 34,393 28,244
Other receivables 111,811 99,262 94,301
Total non-current assets  5,579,882 4,652,694 5,095,161

 
Current assets  
Cash and cash equivalents 514,725 415,938 436,575
Trade and other receivables 5 99,300 95,823 1,732,419
Total current assets  614,025 511,761 2,168,994

  
Total assets  6,193,907 5,164,455 7,264,155

 



 
EQUITY AND LIABILITIES  

Equity attributable to
shareholders of the Company  
Share capital 6 8,551,535 7,840,217  8,548,460
Share premium 21,215,680 18,611,898   21,210,144
Other reserves 2,190,753 2,295,035 2,190,753
Merger rel ief reserve 190,000 190,000  190,000
Foreign exchange reserve (291,328) (318,502) (254,325)
Retained defici t (25,730,467) (23,572,777) (24,842,895)
Total equity  6,126,173 5,045,871 7,042,137

 
 

Current liabilities  
Trade and other payables 67,734 118,584 222,018
Total current liabilities  67,734 118,584 222,018

  
Total liabilities  67,734 118,584 222,018

  
Total equity and liabilities  6,193,907 5,164,455 7,264,155
 

ROCKFIRE RESOURCES PLC
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED 30 JUNE 2024

Share capital Share premium Other reserves Merger
relief

reserve

Foreign
exchange

reserve

Accumulated

£ £ £ £ £
At 1 January 2023 7,435,409 18,233,976 2,295,035 190,000 (51,123) (23,161,632)
Los s  for the  pe ri od - - - - -
Fore i gn e xcha nge  tra ns l a ti on move me nt - - - - (267,379)
Total comprehensive loss - - - - (267,379)
Is s ue  of s ha re  ca pi ta l 404,808 483,732 - - -
Cos t of s ha re  i s s ue - (105,810) - - -
Total transactions with shareholders 404,808 377,922 - - -
 
At 30 June 2023 (Unaudited) 7,840,217 18,611,898 2,295,035 190,000 (318,502) (23,572,777)
Los s  for the  pe ri od - - - - -
Fore i gn e xcha nge  tra ns l a ti on move me nt - - - - 64,177
Total comprehensive loss - - - - 64,177
Is s ue  of s ha re  ca pi ta l 708,243 2,815,987 - - -
Cos t of s ha re  i s s ue (217,741) - - -
Tra ns fe r on l a ps e  of opti ons - - (104,282) - -
Total transactions with shareholders 708,243 2,598,246 (104,282) - -
 
At 31 December 2023 (Audited) 8,548,460 21,210,144 2,190,753 190,000 (254,325) (24,842,895)
Los s  for the  pe ri od - - - - -
Fore i gn e xcha nge  tra ns l a ti on move me nt - - - - (37,003)
Total comprehensive loss - - - - (37,003)
Is s ue  of s ha re  ca pi ta l 3,075 5,536 - - -
Total transactions with shareholders 3,075 5,536 - - -
At 30 June 2024 (Unaudited) 8,551,535 21,215,680 2,190,753 190,000 (291,328) (25,730,467)
 

ROCKFIRE RESOURCES PLC



ROCKFIRE RESOURCES PLC
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2024

 6 months to
30 June

2024

6 months to
30 June

2023

12 months to
31 December

2023
  £ £ £
 Note (Unaudited) (Unaudited) (Audited)

Cash flow from operating activities   

Loss  for the period (887,572) (411,145) (1,785,545)

Finance income (2) - (2)
Expenses  settled in shares 8,612 8,540 32,484
Loss  on property, plant and equipment 189 - 1,770
Depreciation 2,867 4,158 7,317
Foreign exchange rate changes 33,735 (31,525) (40,854)

 (842,171) (429,972) (1,784,830)
    

Decrease / (Increase) in trade and other receivables 1,609,847 (41,258) (1,671,558)
(Decrease) / Increase in trade and other payables (151,400) (5,793) 97,949
Net cash flow used in operating activities  616,276 (477,023) (3,358,439)
     
Cash flow from investing activities
Exploration expenditure (536,545) (299,542) (681,668)
Acquis i tion of property, plant and equipment (1,583) (1,940) (2,147)
Property, plant and equipment sale proceeds - - 1,837
Interest received 2 - 2
Net cash used in investing activities  (538,126) (301,482) (681,976)
     
Cash flow from financing activities
Proceeds from issuance of ordinary shares 6 - 879,998 4,380,286
Share issue costs 6 - (105,810) (323,551)
Net cash generated by financing activities - 774,188 4,056,735
     
Net Increase/ (decrease) in cash and cash equivalents  78,150  (4,317) 16,320
     
Cash and cash equivalents  at the beginning of the
period / year 436,575 420,255 420,255

Cash and cash equivalents at the end of the period /
year

 
514,725 415,938 436,575

 

ROCKFIRE RESOURCES PLC
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2024
 
1              Principal activities
 
The Company is  a  publ ic l imited company, admi+ed to trading on AI M and incorporated and domici led in
England and Wales .
 
The Group's  principal  ac%vi%es  con%nue to be explora%on for precious  metals  , base metals  and cri%cal
minerals  in Molaoi , Greece and Queensland, Austral ia .
 
2              Basis of preparation
 
The unaudited consol idated financial  s tatements  are for the s ix-month period ended 30 June 2024. They do
not include al l  the informa%on required for ful l  annual  financial  s tatements  and should be read in
conjunc%on with the audited consol idated financial  s tatements  of the Group for the year ended 31 December
2023.  

The financial  s tatements  are prepared on the historical  cost bas is  or the fa ir value bas is  where the fa ir
valuing of relevant assets  and l iabi l i ties  has  been appl ied.

The financial  s tatements  have been prepared in accordance with accoun%ng pol icies  cons istent with those set
out in the Group's  financial  s tatements  for the year ended 31 December 2023.

The financial  s tatements  incorporate the financial  s tatements  of the Company and subs idiaries  control led by
the Company as  at 30 June 2024.

The financial  informa%on set out in this  interim report does  not cons%tute statutory accounts  as  defined in
Sec%on 435 of the Companies  Act 2006. The Group's  statutory financial  s tatements  for the year ended 31
December 2023 have been filed with the Registrar of Companies . Those financial  s tatements  received an
unqual i fied audit report and did not contain statements  or matters  to which the auditors  drew attention under
the Act.

The Group's  consol idated financial  s tatements  are presented in GB pounds sterl ing ("£" or "GBP ") which is
also the functional  currency.
 



 
3              Critical accounting estimates and judgements
 
The prepara%on of the Group's  consol idated interim financial  s tatements  under I F RS requires  the Directors  to
make es%mates  and assump%ons that affect the reported amounts  of assets  and l iabi l i%es  and the disclosure
of con%ngent assets  and l iabi l i%es. Es%mates  and judgements  are con%nual ly evaluated and are based on
historical  experience and other factors  including expecta%ons of future events  that are bel ieved to be
reasonable under the ci rcumstances. Actual  results  may di ffer from these estimates.

Significant estimates and accounting judgements
The judgements  and key sources  of es%ma%on uncertainty that have a s ignificant effect on the amounts
recognised in the interim financial  informa%on are cons istent with those fol lowed in the prepara%on of the
Annual  Report and Financial  Statements  for the year ending 31 December 2023 which are filed with the
Registrar of Companies .

4              Loss per share

Basic and diluted loss per share

The calcula%on of bas ic and di luted loss  per share is  based on the loss  a+ributable to ordinary shareholders
of £887,572 (30 June 2023: £411,145) and a weighted average number of ordinary shares  in issue of
2,555,475,805 (30 June 2023: 1,508,396,608).
 
5              Trade and other receivables

 

As at
30 June

2024

As at
30 June

2023

As at
31 December

 2023
 £ £ £

Current assets  
Trade and other receivables 99,300 95,823 1,732,419
 
As  at 31 December 2023 other receivables  comprised standard prepayments  and addi%onal ly an amount of
£1,568,744 rela%ng to US 2,000,0000, being the ini%al  cons idera%on for 10% shareholding in Emirates  Gold
D M C C and Emperesse Bul l ion LLC paid in September 2023. This  transac%on did not complete due to the
Foreign, Commonwealth & Development O ffice of the United K ingdom imposing sanc%ons on Paloma and
therefore Rockfire withdrew from the agreement. The ful l  amount of US 2,000,000 was due back to the
Company with the ful l  amount received by the Company on 1 February 2024. There were no such balances  held
as  at 30 June 2024 or 30 June 2023.

 
6              Share capital

30 June
2024

30 June
2023

31 December
2023

Issued share capital Number Number Number
Ordinary shares  of £0.001 each 2,555,866,625 1,844,547,293 2,552,791,046
Deferred shares  of £0.099 each 51,215,534 51,215,534 51,215,534

30 June
 2024

30 June
 2023

31 December
2023

Issued share capital £ £ £
Ful ly paid 8,551,535 7,840,217 8,548,460

8,551,535 7,840,217 8,548,460
 
Ordinary shares

30 June
2024

30 June
2023

31 December
2024

Number Number Number
Al lotted, cal led up and ful ly paid
At 1 January 2,552,791,046 1,439,739,067 1,439,739,067
Issued for cash - 400,000,000 1,100,000,000
Issued in settlement of fees 3,075,579 4,808,226 13,051,979
At 31 December 2,555,866,625 1,844,547,293 2,552,791,046

 

Share capital
30 June

2024
30 June

2023
31 December

2024
£ £ £

Al lotted, cal led up and ful ly paid
At 1 January 8,548,460 7,435,409 7,435,409
Issued for cash1 - 400,000 1,100,000
Issued in settlement of fees 3,075 4,808 13,051
At 31 December 8,551,535 7,840,217 8,548,460

 
1In the period ended 30 June 2024 includes issue costs of £Nil (30 June 2023: £105,810; 31 December 2023: £323,551).
 
Ful ly paid ordinary shares  carry one vote per share and carry the right to dividends. There are no shares  held
by the Company or i ts  subs idiaries .
 
The deferred shares  carry no vo%ng or income rights . The only right a+aching to deferred shares  is  to receive
the amount paid up on a winding up of the Company once the holders  of ordinary shares  have received
£1,000,000 per ordinary share.
 
The nominal  value of the issued share capital  includes  a  cumula%ve foreign exchange difference of £925,331



The nominal  value of the issued share capital  includes  a  cumula%ve foreign exchange difference of £925,331
which crystal l i sed in 2017 when the Group's  func%onal  and presenta%onal  currency was changed from US to
GBP.
 
7       Farm-in Agreement
 
On 20 January 2023, the Company announced that i t had entered into a  Farm-in Agreement with Sunshine Gold
Limited to advance the P lateau gold deposit in Q ueensland, Austral ia . The agreement wi l l  result in Sunshine
Gold Limited sole-funding explora%on at P lateau for 3 years , with funding being engaged on direct explora%on
activi ty.
 
The agreement includes  the Lighthouse P roject explora%on permit tenement EP M25617 and the adjoining
Kookaburra explora%on permit tenement EP M26705 in Q ueensland. As  at 30 June 2024 these tenements
accounted for £1,541,263 (31 December 2022: £1,630,604) of the Group's  intangible assets . As  a l l  expenditure
on the tenements  is  capital ised, there were no losses  or profi ts  attributed to the tenements .
 
During the sole funding period, Sunshine Gold Limited must keep the tenements  in good order and meet a l l
s tatutory reporting, rehabi l i tation and expenditure obl igations. On the occurrence of each mi lestone set out in
the table below, Sunshine Gold Limited wi l l  acquire the corresponding par%cipa%ng interest in the tenements .
Up un%l  the point Sunshine Gold Limited reaches  the Stage 1 mi lestone, Sunshine Gold Limited wi l l  have no
participating interest in the tenements .
 
Stage Milestone Total par�cipa�ng interest

earned by Sunshine at end of
stage

Time frame

1 Sunshine Gold Limited has
sole funded AUD 600,000 in
expenditure.

40% Maximum of 1 Year from
execution date.

2 Sunshine Gold Limited has
sole funded a further AUD
600,000 in expenditure.

51% Maximum of 2 years  from
execution date.

3 Sunshine Gold Limited has
sole funded a further AUD
1,000,000 in expenditure.

75% Maximum of 3 years  from
execution date

 
 
 
At the conclus ion of Stage 3, the Company has  60 days  from receipt of a l l  data and reports  and proposed
program and budget, by written notice, to elect to ei ther:
 

-       Contribute i ts  25% share of on-going exploration and development expenditure; or
-       Convert i ts  25% share to a  1.5% net smelter royalty.

 
The terms of the net smelter royalty are to be based on the standard Energy & Resources  Law Associa%on
(formerly AMPLA Ltd) template.
 
I n accordance with the Lighthouse Farm-in Agreement dated 20 March 2023, a  minimum expenditure of A
600,000 was required to be spent by Sunshine for the first 12-month period fol lowing the s igning of the
agreement.
 
Only A 364,671 was expended on the 2 l icences  by Sunshine, compris ing A 329,825 for EPM25617 (Lighthouse)
and A 34,846 for EP M26705 (Kookaburra). This  resulted in a  shorPal l  of A 235,329 to sa%sfy the minimum
spend requirements .
 
Rockfire wrote to Sunshine on 10 Apri l  2024 to inform them that Rockfire was wi l l ing to accept that this
shorPal l  in expenditure may be met in the fol lowing period, being Stage 2 of the agreement. This  has  resulted
in the minimum expenditure for Stage 2 (to 20 March 2025) being A 1.2m + A 235,329.
 
8       Post balance sheet events
 
O n 5 July 2024, Rockfire announced the appointment of Thomas Geiss ler as  an Execu%ve Director of the
Company. Thomas Geiss ler i s  the major shareholder of TP M. TP M is  interested in 315,600,000 shares  in the
Company, representing 12.35% of the Company's  current issued share capital .
 
Thomas Geiss ler i s  an experienced profess ional  in the precious  metals  industry, with over 10 years  of
experience. Thomas has  worked interna%onal ly and held various  senior pos i%ons, par%cularly at the phi loro
group of companies . Thomas' roles  have included managing regional  opera%ons, developing scrap gold
businesses  and establ ishing interna%onal  bul l ion trading ventures. Thomas is  a lso the founder and managing
director of TPM. Thomas has  a  degree in law and economics  from the Univers i ty of Salzburg.
 
O n 4 September 2024, Rockfire announced a JO RC Mineral  Resource upgrade of 500% at the Molaoi
zinc/s i lver/lead deposit in Greece. This  new resource has  surpassed al l  expecta%ons and places  Molaoi
within the top 20 undeveloped zinc resources  global ly in terms of tonnage, grade and zinc equivalent metal
content. The I nferred JO RC Resource es%ma%on for Molaoi  i s : 15.0 mi l l ion tonnes  @ 7.26 % Zn, 1.75 % P b and
39.5 g/t Ag (9.96 % zinc equivalent). Molaoi  contains  1,090,000 tonnes  of zinc, 260,000 tonnes  of lead, and
19.1 mi l l ion ounces  of s i lver. Molaoi  a lso contains  one of the world's  geological ly rare cri%cal  metals ,
germanium. A prel iminary germanium quan%ty, which does  not comply with the requirements  of the JO RC
Code has  been calculated at: 4.8 mi l l ion tonnes  @ 21.9 g/t Ge (105,700 ki lograms germanium).
 
9       Availability of interim results
 
A copy of the hal f-yearly results  can be viewed on the Company's  website at: www.rockfi reresources.com.

http://www.rockfireresources.com
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