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ValiRx plc
 

("ValiRx" or the "Company")
 

Inaphaea Evaluation and Commercial Use Agreement
 

London, UK - ValiRx Plc (A IM: VAL), a life science company focusing on early-stage cancer therapeu$cs and
women's health, provides the following update from its wholly owned subsidiary Inaphaea BioLabs Limited
("Inaphaea").

Inaphaea is pleased to confirm the execu$on of an Evalua$on and Commercial Use agreement ("Agreement")
with UK based DLOC Biosystems Holdings Limited ("DLOC") to provide Inaphaea's Pa$ent Derived Cells
("PDC") for evalua$on and commercial use in DLOC's state-of-the-art organ-on-a-chip technology.  The
contract ini$ally focusses on establishment of up to four glioblastoma and one Triple Nega$ve Breast Cancer
in-vitro 3D tumour model which will then be offered for commercial services by DLOC and Inaphaea.
Additional PDCs across Inaphaea's range of 66 cancer types can be added at any time.

Inaphaea will be en$tled to an upfront fee and a percentage of service royal$es on commercialisa$on of the
models. DLOC have an op$on to buy the commercialise rights in rela$ng to the PDCs and support future drug
development.  Both companies have also agreed to co-market their respec$ve services. The Agreement is for
a period of 12 months initially and may be extended in writing by mutual agreement.

Andrew Carnegie, Head of Strategic Commercial Development at Inaphaea, commented "Companies with
exci�ng technology pla�orms like DLOC represent the future of rapid drug development and we are excited to
support the development of more realis�c tumour models to extend the applica�ons of the PDCs from our
biobank. There is a great synergy between DLOC's non animal based tes�ng and Inaphaea's vision for
accelerating drug candidates along the development pipeline."

Mark Eccleston, CEO of ValiRx commented "This second deal to exploit Inaphaea's Pa�ent Derived Cell bank
demonstrates the interest in our biobank and we look forward to developing the next genera�on of in-vitro 
drug evaluation systems with DLOC."

Wadah Malaeab, CEO of DLOC, commented "DLOC is developing state-of-the-art organ-on-a-chip technology
to deliver accurate assay tes�ng services to pharmaceu�cal companies and advance drug discovery. This
partnership with Inaphaea is a perfect synergy. By combining 3D tumour models, u�lising Inaphaea's library of
PDCs, with our biochips to provide an environment where cells can grow and reorganise into �ssues, provides
the perfect se)ng for large scale, affordable drug tes�ng. Our technology will help to enable the reduc�on and
replacement of animal tes�ng, by providing more accurate data on safety and efficacy than current pre-clinical
testing models."

The informa$on contained within this announcement is deemed by the Company to cons$tute inside
informa$on as s$pulated under the Market Abuse Regula$ons (EU) No. 596/2014 as it forms part of UK
Domes$c Law by virtue of the European Union (Withdrawal) Act 2018 ("UK MAR"). The Directors of the
Company take responsibility for this announcement.
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Notes for Editors
 
About ValiRx
 
ValiRx is a life science company focused on early-stage cancer therapeu$cs and women's health, accelera$ng
the translation of innovative science into impactful medicines to improve patient lives.

ValiRx provides the scien$fic, financial, and commercial framework for enabling rapid transla$on of
innovative science into clinical development.

Using its extensive and proven experience in research and drug development, the team at ValiRx selects and
incubates promising novel drug candidates and guides them through an op$mised process of development,
from pre-clinical studies to clinic and investor-ready assets.

ValiRx connects diverse disciplines across scien$fic, technical, and commercial domains, with the aim of
achieving a more streamlined, less costly, drug development process. The team works closely with carefully
selected collaborators and leverages the combined expertise required for science to advance.

Lead candidates from ValiRx's porGolio are outlicensed or partnered with investors through ValiRx subsidiary
companies for further clinical development and commercialisation. 

ValiRx listed on the AIM Market of the London Stock Exchange in October 2006 and trades under the $cker
symbol: VAL.

For further information, visit: www.valirx.com

Cautionary statement

Certain statements made in this announcement are forward-looking statements. Such statements are based
on current expecta$ons and assump$ons and are subject to a number of risks and uncertain$es that could
cause actual events or results to differ materially from any expected future events or results expressed or
implied in these forward-looking statements. Persons receiving this announcement should not place undue
reliance on forward-looking statements. Unless otherwise required by applicable law, regula$on or
accoun$ng standard, the Company does not undertake to update or revise any forward-looking statements,
whether as a result of new information, future developments or otherwise.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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