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Agronomics Limited
("Agronomics" or the "Company")

Formo Closes a US 61 Million Series B Round

Agronomics  (LS E: ANI C), a  leading l i s ted company in the field of cel lular agriculture, i s  pleased to report that por&ol io
company Formo Bio GmbH ("Formo") has  announced i t secured US 61 mi l l ion in i ts  Series  B funding round.

The funding round included exis0ng investors  Foodlabs, EQT Ventures , Lowercarbon Capital , Happiness  Capital , Elevat3
Capital  and Grazia  Capital . Formo also welcomes new investors  Sazaby League, Seven Ventures , Woodl ine Partners , The
Nature Conservancy as  wel l  as  the REWE Group, Europe's  second-largest retai ler.

I n aggregate, Agronomics  has  invested €4.4 mi l l ion in Formo, including the first investment in December 2019 when
Agronomics  co-led Formo's  Seed round with M Ventures. Subject to audit, Agronomics ' carrying value wi l l  remain
unchanged as  a  result of this  Series  B funding at £9.3 mi l l ion, represen0ng a gross  I R R of 30.7% and a M O I C of 2.5x.
Agronomics  now holds  an equity stake of 4.5% on a ful ly di luted bas is , accoun0ng for approximately 5.7% of Agronomics '
last stated Net Asset Value at 30 June 2024.

Raffael Wohlgensinger, Co-Founder and CEO of Formo:
"Everything is  coming together - the launch of our first products , the pos i0ve results  of our environmental
analyses , and the successful  funding round. This  i s  the result of five years  of intens ive research and product
development, as  wel l  as  the work of an incredibly pass ionate team. Game on."

Jim Mellon, Agronomics' Executive Chair and Co-Founder commented:
"This  financing is  an impress ive achievement by Formo in what remains  a  chal lenging macroeconomic and
funding environment. S ince our first investment, the team has  successful ly achieved i ts  R&D and commercial
mi lestones  which is  a l lowing them to lead the charge in the global  trans i0on towards  animal-free proteins . This
also marks  an extraordinary achievement for Agronomics ' por&ol io which, s ince the summer of 2023, has  ra ised
around US 280 mi l l ion in some of the largest and highest-profile financings  in the sector. These financings  speak
to the strength of the companies  within the portfol io."

The ful l  announcement is  set out below without any materia l  changes:

Berl in, 10 September, 2024 - German food fermenta0on startup Formo has  secured 61 mi l l ion in Series  B funding to scale
i ts  opera0ons. The round includes  exis0ng investors , such as  Foodlabs, EQT Ventures , Lowercarbon Capital , Happiness
Capital , Elevat3 Capital  and Grazia  Capital , and welcomes new investors , such as  Sazaby League, Seven Ventures , Woodl ine
Partners , The Nature Conservancy as  wel l  as  the R EW E Group, Europe's  second largest retai ler. Formo is  seKng new
standards  in dairy a l terna0ves  with the launch of the world's  first Koj i  P rotein-based cheese al terna0ves. Frischhain and
Camembritz, two pioneering products  are now avai lable at over 2000 R EW E, B I LLA and M ETRO  stores  across  Germany and
Austria. Sustainable Cheese I nnova0on with Koj i  P rotein The global  cheese market, valued at over 240 bi l l ion, presents  a
s ignificant opportunity for disrup0on. Compared to conven0onal  cream cheese, the environmental  impact of Formo´s
products  speaks  for i tsel f: Frischhain produc0on generates  65% fewer emiss ions, uses  83% less  land, and requires  96%
less  water. Formo's  miss ion is  to create products  that del ight people and are kind to the planet. "Koj i  has  been used in
Japanese cuis ine for centuries  to make miso, sake, and soy sauce, and i t's  the key to our innova0on. Koj i  P rotein resembles
whey protein, making i t the perfect founda0on for our cheese al terna0ves," says  Dr. Sandra W i lde, Vice P res ident of Food
at Formo. Formo is  pioneering Micro Fermenta0on, a  process  in which natural ly occurring cultures  are fermented in a
nutrient-rich bath to create Koj i  P rotein. Tradi0onal  cheesemakers  replace cow's  mi lk with plant-based fats  and Koj i
P rotein, applying 0me-honored fermenta0on methods to craN these products . Formo's  cheese al terna0ves  are free from
lactose, hormones, gluten, preserva0ves, and addi0ves-yet they're rich in creaminess  and flavor. Funding Sets  the Course
for Expansion at Scale W ith the new funding, the company aims to achieve key mi lestones, including interna0onal
expansion, divers i fying the product range, driving revenue growth and achieving net profitabi l i ty by 2027. Formo is  a lso
advancing i ts  technology pla&orm to accelerate the commercial iza0on of animal-free casein products , which wi l l  expand
the portfol io to include hard cheeses, opening further opportunities  in the market.

About Formo
Formo is  an innova0ve European fermenta0on startup that i s  redefining the future of cheese. Founded in 2019 with
loca0ons in Berl in and Frankfurt, Formo develops  animal-free al terna0ves  that combine taste and sustainabi l i ty. Us ing
state-of-the-art fermenta0on technology, Formo creates  cheese al terna0ves  that taste great and contribute pos i0vely to the
environment. Learn more at https://formo.bio/

About Agronomics
Agronomics  is  a  leading l i s ted company focuss ing on investment opportuni0es  within the field of cel lular agriculture. The
Company has  establ ished a por&ol io of over 20 companies  in this  rapidly advancing sector. I t seeks  to invest in companies
owning technologies  with defens ible intel lectual  property that offer new ways  of producing food and ingredients  with a
focus  on products  historical ly derived from animals . These technologies  are driving a  major disrup0on in agriculture,
offering solu0ons to improve sustainabi l i ty and address  human health, food securi ty, and animal  welfare. A ful l  l i s t of
Agronomics ' portfol io companies  is  avai lable at https://agronomics .im/.
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Nominated Adviser
Beaumont Cornish Limited ("Beaumont Cornish") i s  the Company's  Nominated Adviser and is  authorised and regulated by
the FCA. Beaumont Cornish's  responsibi l i ties  as  the Company's  Nominated Adviser, including a  responsibi l i ty to advise and
guide the Company on i ts  responsibi l i0es  under the AI M Rules  for Companies  and AI M Rules  for Nominated Advisers , are
owed solely to the London Stock Exchange. Beaumont Cornish is  not ac0ng for and wi l l  not be responsible to any other
persons  for providing protec0ons afforded to customers  of Beaumont Cornish nor for advis ing them in rela0on to the
proposed arrangements  described in this  announcement or any matter referred to in i t.
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