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Pyebridge Final Revenue for July Increases With 16%, and August Revenue Update

 
Mast Energy Developments  P LC is  pleased to announce an update regarding i ts  P yebridge 8.1M W  flexible power genera<on

asset ("Pyebridge").

 

Key Highlights:

 

·    First refurbished 2.7M W  genset final  revenue tal ly for July 2024 increased by 16% to c. £66,000 (up from c. £57k

previous ly reported) fol lowing receipt of Imbedded Benefi ts ;

·    Prel iminary revenue for August 2024 of c. £46k before receipt of Imbedded Benefi ts ;

·    Resulting in average revenue per MW month of c. £21k;

·    Current Capacity Market gross  profi t income payment of c. 25k per month;

·    Gross  profi t margin improved to 57%;

·    Electrici ty Sales  Price achieved during August outperformed market with c. 75%;

·    Pyebridge is  a l ready cashflow pos itive;

·    Second 2.7MW genset refurbishment progress  going according to plan; and

·    Appl ication for maximum 8.1MW capacity CM contract to be submitted end of September.

 

Pieter Krügel, MED C EO, commented: "We are very pleased with the ongoing performance of P yebridge's first 2.7M W

refurbished genset. Not only have we seen a 16% increase in July's final revenue tally, we have also seen a marked improvement

in the gross profit margin and market outperformance. We expect P yebridge's performance to improve as we grow the

generating capacity.

 

"P yebridge's performance has proven P yebridge as our pilot test site to op(mise and prove the business model. This is now

happening. Furthermore, P yebridge has demonstrated we can secure asset-level (non-equity) finance to operate these sites, and

we have demonstrated that sites can generate free cash flow post site-level cost of capital, which we are confident we can

further improve as we scale up due to economies of scale. This provides an excellent framework to replicate for more sites as we

grow ul(mately to 300+ M W  of genera(ng capacity. We have shown we can produce an average revenue per M W  per month

of c. £21,000 based on P yebridge's actual results for July and A ugust, and we look forward to upda(ng the market with

ongoing performance data."

 

Stay up to date with MED's  latest news and updates  by joining our emai l ing l i s t and socia l  media channels , as  fol lows:

 

MED emai l ing l i s t - https://med.energy/email-alerts/

MED LinkedIn page - https://uk.linkedin.com/company/mast-energy-developments-plc

MED X (formerly Twitter) handle - @mastplc

 

Further details of Key Highlights:

 

Further to the Company's  previous  announcements  dated 7 August 2024 and 20 August 2024 respec<vely, the first 2.7M W
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Further to the Company's  previous  announcements  dated 7 August 2024 and 20 August 2024 respec<vely, the first 2.7M W

refurbished genset's  maiden trading results  for July 2024 have now been reconci led and confirmed as  total  revenue of c.

£66,000 represen<ng a 16% increase in the prel iminary revenue previous ly reported. This  fol lows the receipt of I mbedded

Benefi ts  for July, which usual ly happens a  month in arrears .

 

Moreover, prel iminary revenue for August i s  currently ta l l ied at £46k before the receipt of I mbedded Benefits ,

notwithstanding that August typical ly sees  less  than usual  demand for flexible genera<on due to high wind genera<on.

P yebridge con<nued to outperform the market during August, with achieved actual  average electrici ty sales  price per M W h

sold of £106 compared to the average W holesale Market price of £60 over the same period, which resulted in a  75%

outperformance.

 

I n addi<on to the P PA revenue as  noted above, P yebridge is  a lso receiving i ts  current Capacity Market contract's

associated annual  gross  profit margin income of c. £308,000 from the government, as  previous ly announced. Based on the

latest numbers , Pyebridge has  achieved a gross  profi t margin of around 57% (before depreciation).

 

Looking forward, major conven<onal  power plants  typical ly undergo maintenance and down<me during spring and fa l l ,

which creates  the so-cal led Mar/Apr & Sept/O ct "shoulder months" that provide rel iable seasonal  opportuni<es  for

flexible genera<on that are required to fil l  the gap and maintain system stabi l i ty. Therefore, the expecta<on is  that

September and October wi l l  see increased revenues.

 

Work on the 2nd of P yebridge's  3x 2.7M W  (thus  8.1M W  in total ) gensets  i s  progress ing according to plan. As  previous ly

announced, the overhaul  of the 2nd genset enables , and i t i s  expected that P yebridge wi l l  apply for, i ts  next T-1 C M contract

in the upcoming C M pre-qual ifica<on assessment window and subsequent bid auc<on for the 2025/2026 del ivery year at

the maximum 8.1M W  genera<on capacity, which wi l l  result in increased contractual  gross  profit margin income received

from that contract.

 

The P roject F inance with RiverFort, has  enabled the successful  comple<on of the first genset's  overhaul , as  wel l  the

commencement of the 2nd genset's  overhaul , and M ED is  apprecia<ve of RiverFort's  ongoing support as  i ts  asset-level

strategic funding partner, in order to grow the bus iness .

 

To give more ins ight into the work-stream involved in overhaul ing the genset, including photos  of key stages  during the

process , which has  now been updated fol lowing the successful  comple<on of the first overhaul , please vis i t the M ED

website, "Pyebridge Overhaul  Story" webpage at https://med.energy/?page_id=4466.
 

ENDS

 

This announcement contains inside informa(on for the purposes of the UK  version of the Market A buse Regula(on (EU No.

596/2014) as it forms part of United Kingdom domestic law by virtue of the European Union (Withdrawal) Act 2018 ('UK MAR').

Upon the publication of this announcement, this inside information is now considered to be in the public domain.

 

For further information please vis i t www.med.energy or contact:

Pieter Krügel info@med.energy Mast Energy
Developments PLC

CEO

Jon Belliss +44 (0)20 7399 9425 Novum Securities Corporate Broker
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