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Vodafone Spain and Telefonica sign new fibre wholesale agreement

 

Zegona Communica�ons plc (LS E: ZEG) is  pleased to announce Vodafone O NO  S.A.U. ("Vodafone Spain") and Telefónica de
España ("Telefonica") have s igned a confidentia l  non-binding term sheet for a  new fibre wholesale agreement.

 

This  new agreement wi l l  replace the current wholesale contract which is  due to expire at the end of 2024. The agreement
wi l l  create materia l  synergies  for both companies  by maximis ing the use of exis�ng networks  and op�mis ing their
investments . The terms of the new agreement del iver s ignificant economic benefits  to Vodafone Spain compared to i ts
current wholesale arrangements .

 

I n July 2024, Zegona announced i t had s igned a non-binding term sheet with Mas O range, S .L. to create a  joint fibre network
company (a  "FibreCo") covering approximately 11.5 mi l l ion premises  across  Spain. I n addi�on, Zegona announced in July
2024 i t had s igned a non-binding term sheet with Telefonica for a  joint F ibreCo covering approximately 3.5 mi l l ion
premises.

 

This  agreement complements  the two recently announced FibreCo deals  and completes  the transforma�on of Vodafone
Spain's  fixed l ine strategy. The combina�on of these fibre transac�ons ensures  Vodafone Spain wi l l  have long term,
economical ly advantaged access  to ful l  na�onal  fibre coverage enabl ing i t to offer the most technical ly advanced
connectivi ty services  to a l l  i ts  customers.

 

Eamonn O 'Hare, Chairman and C EO  of Zegona commented "This  new fibre wholesale agreement with Telefonica ful ly
complements  our recently announced FibreCo transac�ons and completes  the transforma�on of Vodafone Spain's  fixed
l ine strategy. The powerful  combina�on of these agreements  wi l l  del iver na�onal  fibre coverage with no incremental
network investment. Vodafone Spain wi l l  be able to leverage these advanced network assets  to offer a l l  i ts  customers
leading edge fibre solu�ons. We expect these agreements  to del iver substan�al  economic benefits  to Vodafone Spain and
s igni ficant incremental  value for a l l  Zegona stakeholders ."

 

For further information contact:

 

Lulu Bridges  / Katie Hopkins  / Ruairi  Mi l lar

Tavistock

Tel :  020 7920 3150

Zegona@tavistock.co.uk

 

About Zegona

 

Zegona was establ ished in 2015 with the objec�ve of inves�ng in bus inesses  in the European Telecommunica�ons, Media
and Technology sector and improving their performance to del iver aFrac�ve shareholder returns. Zegona is  led by former
Virgin Media executives  Eamonn O'Hare and Robert Samuelson.

 

On 31 May 2024, Zegona completed the 100% acquis i tion of Vodafone Spain for €5.0 bi l l ion.

 

About Vodafone Spain

 

Vodafone Spain is  a  na�onal  provider of fixed, mobi le and TV services  in Spain, serving consumer, bus iness  and publ ic
administration customers. It was  acquired by Zegona in May 2024.

 

About Telefonica

 

Telefonica is  one of the largest telecommunica�ons service providers  global ly. I t offers  fixed and mobi le connec�vity, as
wel l  as  a  wide range of digi ta l  services  for res iden�al  and bus iness  customers. W ith around 388 mi l l ion customers  and
more than 100,000 employees, Telefónica operates  in Europe and La�n America. Telefonica is  a  l i s ted company with i ts
shares  trading on the Spanish Stock Exchange and those of New York and Lima.
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