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Manx Financial Group PLC
(the "Group") 

Acquisition of the remaining 49.9% interest of Payment Assist Limited

Manx Financial  Group PLC (AIM:MFX), the holding company providing a  range of divers ified financial  services  to the I s le of
Man and the United Kingdom, announces  i t has  brought forward the acquis i*on of the remaining 49.9% interest in Payment
Ass ist Limited ("Payment Ass ist"). The transac*on was completed on 13 September 2024. From this  date, the Group wi l l
hold 100% of Payment Ass ist and ful ly consol idate Payment Ass ist's  trading results .

O n 16 May 2022, the Group announced an Agreement to acquire a  50.1% interest in Payment Ass ist by Manx Ventures
Limited ("Manx Ventures"), a  whol ly owned subs idiary of the Group. The Group also announced Manx Ventures  had entered
into an O p*on to acquire the remaining shareholding in Payment Ass ist for £5 mi l l ion  at any *me for a  period of two
years  after publ ication by Payment Ass ist of i ts  audited accounts  for the period to 31 December 2024.

Fol lowing discuss ions  between Manx Ventures  and the other shareholders  of Payment Ass ist (being Nei l  Jeffrey, Col in
El lard, Spencer Wrench and Simon Bevan - together the "Vendors"), the Vendors  agreed to bring forward the sale of their
49.9% holding for a  cons ideration of £5 mi l l ion on completion of an Addendum to the Agreement ("Addendum").

Al l  Vendors ' interests  in Payment Ass ist concluded on the s igning of the Addendum and they wi l l  receive no further dividend
payments . O n the bas is  of internal  forecasts , the Board an*cipates  that this  transac*on wi l l  reduce the cost of acquiring
the remaining shareholding under the original  O p*on by up to £4 mi l l ion, principal ly derived by the savings  in any future
dividends previous ly due to the Vendors . The cons ideration wi l l  be funded through the Group's  unuti l i sed l iquidity.

P ursuant to this  acquis i*on, Nei l  Jeffery and Col in El lard wi l l  res ign as  directors  of Payment Ass ist, whi lst Group
employees  James Smeed and Marcus  Gregory wi l l  remain on the Board of Directors . Mr Jeffrey wi l l  remain employed un*l
31 December 2024 as  part of the Agreement and thereaCer he wi l l  be retained on a consultancy arrangement for a  further
three years .

Commenting on the acquisition, Douglas Grant, CEO of the Group stated:

"We have worked with Payment Ass ist for over nine years  through our banking subs idiary, Conister Bank Limited
and held a  majori ty stake in the bus iness  for over two years . During this  *me, we have grown the bus iness , and i t
now makes  sound financial  sense for the Group to bring forward i ts  opportunity to acquire the remaining
shareholding. Payment Ass ist's  customer focused, short-term lending products  remain in great demand during
these uncertain economic *mes. This  i s  a  major acquis i*on for the Group, not only in terms of deploying our
l iquidity safely, but a lso in continuing to progress  our growth strategy in niche markets ."

Disclosures  required under AI M Rule 12 include: The cons idera*on wi l l  be funded from the Group's  exis*ng cash
resources. Payment Ass ist revenue as  at 31 December 2023 was £10.822 mi l l ion, P rofit before Tax was £2.363 mi l l ion with
a Net Asset Value at that date of £1.786 mi l l ion.

TH IS  A NNO UNC EM ENT CO NTA INS INS ID E INFO R M ATIO N FO R TH E P UR P O S ES O F TH E M A R K ET A BUS E R EGULATIO N (EU No.
596/2014) A S IT FO R M S PA RT O F UK  D O M ESTIC  LAW  BY VIRTUE O F TH E EURO P EA N UNIO N (W ITH D R AWA L) AC T 2018. UP O N
TH E P UBLIC ATIO N O F TH IS  A NNO UNC EM ENT VIA  A  R EGULATO RY INFO R M ATIO N S ERVIC E, TH IS  INS ID E INFO R M ATIO N IS  NOW
CO NS ID ER ED TO  BE IN TH E P UBLIC  D O M A IN A ND S UC H P ERS O NS S H A LL TH ER EFO R E C EA S E TO  BE IN P O S S ES S IO N O F INS ID E
INFORMATION.

For further information, please contact:

Manx Financial Group PLC
Denham Eke,

Executive Vice Chair
Tel : +44 (0) 1624 694694

 

Beaumont Cornish Limited
Roland Cornish/James Biddle

Tel : +44 (0) 20 7628 3396
 

Greentarget Limited
Jamie Brownlee

Tel : +44 (0) 20 3307 5726
 

Nominated Adviser

Beaumont Cornish Limited ("Beaumont Cornish") i s  the Company's  Nominated Adviser and is  authorised and regulated by
the FCA. Beaumont Cornish's  responsibi l i ties  as  the Company's  Nominated Adviser, including a  responsibi l i ty to advise and
guide the Company on i ts  responsibi l i*es  under the AI M Rules  for Companies  and AI M Rules  for Nominated Advisers , are
owed solely to the London Stock Exchange. Beaumont Cornish is  not ac*ng for and wi l l  not be responsible to any other
persons  for providing protec*ons afforded to customers  of Beaumont Cornish nor for advis ing them in rela*on to the
proposed arrangements  described in this  announcement or any matter referred to in i t.
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