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Poolbeg Pharma plc - Interim results for the six months to 30 June 2024

 
Lead development candidate (POLB 001) on track with positive data demonstrating efficacy

Independent research endorses potential US 10bn market opportunity for POLB 001 in cancer
immunotherapy-induced CRS

Patent portfolio significantly strengthened & expanded
Continued focus on high value programmes & partnerships to develop & commercialise assets

Strong Balance Sheet - cash balance of £10.1m
Experienced leadership team with track record of delivering significant value

 
18 September 2024- Poolbeg Pharma (AIM: POLB, 'Poolbeg' or the 'Company'), a  cl inical -stage biopharmaceu(cal  company
focussed on the development and commercial isa(on of innova(ve medicines  targe(ng diseases  with a  high unmet medical
need, announces  i ts  unaudited interim results  for the s ix months  to 30 June 2024 ("H1 24").
 
Highlights, Business Update & Outlook
● Cash balance of £10.1 mi l l ion as  at 30 June 2024, demonstrating continued prudent financial  management
● Independent research has  confi rmed a potentia l  market opportunity of c.US 10 bi l l ion for POLB 001 as  an oral ly

del ivered preventative therapy for cancer immunotherapy-induced Cytokine Release Syndrome (CRS)1

● Robust data package in place for POLB 001 - efficacy demonstrated in reducing cancer immunotherapy-induced CRS in
an in vivo animal  model , s trengthening and faci l i tating the expansion of patent appl ications

● US Patent Office granted the Company's  Immunomodulator II  patent appl ication covering a  class  of drugs, including
POLB 001, to treat or prevent hypercytokinemia (cytokine storm) induced in any disease indication

● Engagement continues  with potentia l  partners  in relation to POLB 001
● Exclus ive 12-month option agreement s igned for tPTX, a  novel , topical , muco-adherent treatment for oral  ulcers  in

patients  suffering from Behçet's  Disease, with FDA Fast Track Des ignation, Orphan Drug Des ignation and potentia l
505(b)(2) approval  pathway in the US

● Continued progress  made in preparation for the upcoming oral ly-del ivered, glucagon-l ike peptide 1 receptor agonist's
(GLP-1R) cl inical  tria l , expected to commence in late 2024

● Engaged with partners  relating to drug targets  and treatments  identi fied in the Company's  Arti ficia l  Intel l igence (AI) led
infectious-disease programmes

● Successful  onboarding of a  number of former Amryt Pharma senior executives . Amryt Pharma was a  global , commercial -
stage biopharmaceutical  company dedicated to acquiring, developing and commercial is ing novel  treatments  for rare
diseases. Previous ly l i s ted on NASDAQ and AIM, i t was  acquired by Chies i  Farmaceutica for US 1.48 bi l l ion in 2023

● The strengthened Poolbeg team has  a  s igni ficant and successful  track record of acquiring, integrating, partnering,
developing and commercial is ing therapies  for conditions  with a  high unmet medical  need

● The Company strategy remains  to partner in-house programmes to real ise near-term value, whi le a lso targeting revenue
generation and profi tabi l i ty from commercial -stage rare and orphan drugs

 
 
Jeremy Skillington, PhD, Chief Execu)ve O fficer of Poolbeg, commented: "The value and a-rac.veness of P O LB 001 to
P harma partners has been greatly enhanced following the independent confirma.on of a poten.al market opportunity of c.US
10 billion as an oral preventa.ve therapy for cancer immunotherapy-induced C RS. During the period, we also strengthened our
patent and overall intellectual property por2olio with posi.ve in vivo data. A s P harma companies seek to enhance the safety
and market reach of their cancer immunotherapies, we believe that P O LB 001 is well placed to generate value for shareholders
while addressing a critical unmet medical need for patients.
 
"O ur increasing focus on rare and orphan diseases is exemplified by the exclusive op.on agreement we signed to acquire tPTX ,
which comes with robust clinical data, F DA  Fast Track Designa.on, O rphan Drug Designa.on and the poten.al for a 505(b)(2)
approval pathway in the US. tPTX  has the poten.al to reach pa.ents rapidly and offers a transforma.ve solu.on for those
suffering from Behçet's Disease.
 
"We con.nue to pursue our efforts to maximise the value of our development pipeline and are seeing significant interest from
poten.al partners. O ur experienced team, bolstered by the addi.on of a number of the former A mryt leadership team, is well-
posi.oned to execute on our strategy of acquiring, developing, partnering, and commercialising innova.ve medicines that will
help improve the lives of patients with rare and orphan diseases, and where there is a high unmet medical need."
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About Poolbeg Pharma plc 
Poolbeg P harma plc i s a  cl inical -stage biopharmaceu(cal  company focussed on acquiring, developing and
commercial is ing innova(ve medicines  that wi l l  help improve the l ives  of pa(ents  with rare and orphan diseases  and
where there is  a  high unmet medical  need. Poolbeg comprises  a  strong and growing porJol io of development assets . For
more information, please go to www.poolbegpharma.com or fol low us  on Twitter and LinkedIn @PoolbegPharma.
 
Forward-Looking Statements
This  announcement may contain forward-looking statements  and the words  "expect", "an(cipate", "intends", "plan",
"es(mate", "aim", "forecast", "project" and s imi lar express ions  (or their nega(ve) iden(fy certain of these forward-looking
statements . The forward-looking statements  in this  announcement are based on numerous assump(ons and Poolbeg's
present and future bus iness  strategies  and the environment in which Poolbeg expects  to operate in the future. Forward-
looking statements  involve inherent known and unknown risks , uncertain(es  and con(ngencies  because they relate to
events  and depend on ci rcumstances  that may or may not occur in the future and may cause the actual  results ,
performance or achievements  to be materia l ly different from those expressed or impl ied by such forward-looking
statements . These statements  are not guarantees  of future performance or the abi l i ty to iden(fy and consummate
investments . Many of these risks  and uncertain(es  relate to factors  that are beyond Poolbeg's  abi l i ty to control  or es(mate
precisely, such as  future market condi(ons, currency fluctua(ons, the behaviour of other market par(cipants , the outcome
of cl inical  tria ls , the ac(ons of regulators  and other factors  such as  Poolbeg's  abi l i ty to obtain financing, changes  in the
pol i(cal , socia l  and regulatory framework in which Poolbeg operates  or in economic, technological  or consumer trends  or
condi(ons. Past performance should not be taken as  an indica(on or guarantee of future results , and no representa(on or
warranty, express  or impl ied, i s  made regarding future performance. No person is  under any obl iga(on to update or keep
current the informa(on contained in this  announcement or to provide the recipient of i t with access  to any addi(onal
relevant information.

CEO Statement
 
I  am del ighted to present the unaudited I nterim Financial  Statements  of Poolbeg P harma plc for the s ix months  to 30 June
2024.
 
A Growing Focus on Rare and Orphan Diseases
We are ac(vely increas ing our focus  on rare and orphan diseases, leveraging both the exper(se of the key former Amryt
P harma plc execu(ves  that joined Poolbeg in early 2024, and the poten(al  of P O LB 001 to address  cancer immunotherapy-
induced Cytokine Release Syndrome (C RS). We bel ieve that there is  poten(al  for P O LB 001 to be a rare and orphan therapy,
as  the pa(ents  receiving T cel l  engaging bispecific an(bodies  and C AR T-cel l  therapy are oOen suffering from rare or
orphan blood cancers . Rare diseases  affect a  smal l  percentage of the popula(on, and due to the high unmet medical  need,
regulatory authori(es  offer s ignificant incen(ves  for developing orphan drugs. The orphan drug market is  expected to
grow to US 368 bi l l ion by 20302, with orphan drug sales  due to account for 20% of global  prescrip(on drug sales  by
20263. W ith our Leadership Team's  extens ive exper(se and proven track record in rare and orphan diseases, we bel ieve
Poolbeg is  wel l -pos itioned to capital ise on these opportunities .
I n Apri l  2024, we s igned an exclus ive 12-month op(on agreement with S i lk Road Therapeu(cs  I nc. to acquire a  novel ,
topical , muco-adherent formula(on of Pentoxi fyl l ine (tPTX ) for the treatment of oral  ulcers  in Behçet's  D isease pa(ents .
This  disease, which has  no cure, causes  severe inflamma(on leading to debi l i ta(ng symptoms, the most common being
painful  oral  ulcers  which s ignificantly impact essen(al  func(ons l ike ea(ng, drinking and speaking. tPTX  has  shown
promis ing results  in a  Phase 2 tria l , as  presented at the American Col lege of Rheumatology meeting in 2019, demonstrating
faster heal ing and pain reduc(on compared to standard of care treatments . tPTX  has  secured F DA Fast Track and O rphan
Drug Des igna(on, providing seven years  of market exclus ivi ty upon marke(ng authorisa(on, and is  poten(al ly pos i(oned
for the expedited route to approval  and commercial isation avai lable via  the 505(b)(2) pathway in the U.S.

 
Strong Progress Across our Pipeline of Assets
POLB 001 - A breakthrough preventa(ve therapy for cancer immunotherapy-induced C RS, as  wel l  as  a  promis ing treatment
for severe influenza. C RS affects  over 70% of pa(ents  receiving T cel l -engaging bispecific an(bodies  or C AR T-cel l  therapy.4

W ith the cancer immunotherapy market expected to grow to US 120 bi l l ion by 20305, 6, 7, the need for effec(ve C RS
management is  cri(cal , as  the condi(on currently leads  to s ignificant healthcare costs  and restricts  access  to treatment at
special is t cancer centres . Earl ier this  year, independent research commiss ioned by Poolbeg confirmed a market poten(al
for P O LB 001 of c.US 10 bi l l ion in Mul(ple Myeloma and Diffuse Large B-Cel l  Lymphoma alone due to the s ignificant
advances  in bispecific an(body and C AR T-cel l  therapies  for these indica(ons.8 Cancer immunotherapies  are being widely
developed across  a  broader range of haematological  mal ignancies  (including many rare or orphan cancers) and sol id
tumours , which we bel ieve wi l l  expand the opportunity for POLB 001 far beyond the estimate of US 10 bi l l ion.
 
I n January 2024, we announced pos i(ve in vivo results  which demonstrated P O LB 001's  efficacy in reducing cancer
immunotherapy-induced C RS symptoms in an animal  model . The data strengthened and faci l i tated the expansion of patent
appl ica(ons for P O LB 001 in cancer immunotherapy-induced C RS. We also convened an I ndependent Advisory Board with
interna(onal  Key O pinion Leaders , healthcare payers  and cl inical  tria l  experts , which endorsed the aTrac(veness  of P O LB
001's  Target P roduct P rofile (TP P ) and i ts  poten(al  as  an oral  therapy to address  the s ignificant unmet medical  need of
cancer immunotherapy-induced CRS.
 
I n May 2024, we received the ful ly granted patent from the US Patent O ffice for our I mmunomodulator I I  patent appl ica(on,
covering a  class  of drugs  (including P O LB 001) for trea(ng hypercytokinemia (cytokine storm) and for preven(ng
hypercytokinemia in a  pa(ent aOer an immune response has  been triggered. This  encompasses  cytokine storm that is
induced in any disease indica(on. Further patent appl ica(ons have been filed and have complementary coverage as  we
continue to expand our existing patent portfol io covering POLB 001.
 
As  an oral  therapy to prevent or treat C RS, P O LB 001 has  the poten(al  to enable broader use of cancer immunotherapies  in
an outpa(ent seUng to make these l i fe-saving therapeu(cs  more access ible to pa(ents . W ith robust data and intel lectual
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an outpa(ent seUng to make these l i fe-saving therapeu(cs  more access ible to pa(ents . W ith robust data and intel lectual
property, and interest from scien(fic, cl inical , and commercial  partners  to advance i ts  development, we are exci ted by the
potentia l  of POLB 001 to have a meaningful  impact on patients ' l ives  whi le generating value for our shareholders .
 
O ral GL P-1R Agonist - W ith approximately 42% of the US popula(on affected by obes ity9, the economic impact of the
condi(on on US bus inesses  and employees  reached an es(mated US 347.5 bi l l ion in 2023.10 This  has  driven the growth of
prescrip(on weight loss  drugs, par(cularly glucagon-l ike pep(de 1 receptor agonists  (GLP-1R), a  market projected to reach
US 150 bi l l ion by 2031.11 Despite the demand, oral  GLP-1R op(ons are l imited, with only one avai lable drug offering just
1% bioavai labi l i ty.12 O ur O ral  GLP-1R agonist programme aims to address  this  unmet need us ing a  del ivery system that
u(l ises  General ly Regarded as  Safe (GR AS) components  to encapsulate AP I 's  (ac(ve pharmaceu(cal  ingredients), such as
GLP-1R agonist, for oral  del ivery to specific areas  of the gut and into systemic ci rcula(on with the aim of enhancing
bioavai labi l i ty and improving convenience. We are progress ing towards  the ini(a(on of a  proof-of-technology cl inical
tria l  in late 2024 to demonstrate the successful  del ivery of an oral  GLP-1R agonist in humans.
 
Ar�ficial Intelligence - As  part of our AI -led programmes, we have successful ly iden(fied valuable novel  drug targets  for
influenza and new poten(al  drug candidates  for the treatment of Respiratory Syncy(al  Virus  (RSV). Us ing our data-first
approach, these novel  targets  are based on the host response to stop or s low disease progress ion. This  strategy is  less
l ikely to be impacted by vi ra l  res istance versus  tradi(onal  vaccines  and an(virals , which target the vi rus  i tsel f. AI -led
solu(ons typical ly enable faster target iden(fica(on, at lower cost, reduced risk, and poten(al ly increased l ikel ihood of
success . Having successful ly priori(sed candidates  from both programmes late last year, and with con(nued global
interest in AI -led drug discovery, we are con(nuing to ac(vely discuss  the exci(ng outputs  from our AI -led drug discovery
programmes with prospective partners .
 
Financial
Poolbeg had a cash balance of £10.1 mi l l ion as  at 30 June 2024. The loss  for the period amounted to £2.3 mi l l ion (H1
23: £1.8 mi l l ion) comprised of R&D expenses  of £0.7 mi l l ion (H1 23: £0.9 mi l l ion), administra(ve expenses  £2.1
mi l l ion (H1 23: £1.4 mi l l ion), and tax rebates  and other income & charges  of £0.6 mi l l ion (H1 23: £0.5 mi l l ion).
 
Outlook
As we bui ld on the momentum from H1 24, our focus  remains  on strategical ly partnering our in-house programmes to
unlock near-term value, whi le a lso targe(ng future revenue genera(on and profitabi l i ty from commercial -stage rare and
orphan drugs. We are exci ted by the results  of in vivo data demonstra(ng P O LB 001's  efficacy in reducing cancer
immunotherapy-induced C RS and the poten(al  for this market opportunity to generate value for shareholders  whi le
address ing a  cri tical  unmet medical  need.
 
The op(on agreement s igned with S i lk Road Therapeu(cs  underscores  our commitment to strategic cash management by
providing us  the opportunity to evaluate the poten(al  of the asset whi lst preserving capital . This  approach al igns  with our
discipl ined financial  s trategy, ensuring that we con(nue to manage our resources  effec(vely as  we explore opportuni(es
that could enhance our pipel ine and del iver value to our shareholders . The addi(on of former Amryt P harma team
members , with proven experience in scal ing a  rare disease company and establ ishing commercial  infrastructure in the US
and global ly, further strengthens our Leadership Team and our abi l i ty to execute on this  growth strategy.
 
Jeremy Skillington, PhD                                                                                     
CEO
17 September 2024
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Consolidated Statement of Comprehensive Income
For the six months to 30 June 2024
 

 Unaudited
Six months to
30 June 2024

Una udi te d
Si x months  to

30 June  2023

Audi te d
Ye a r e nde d

31 De ce mbe r 2023
Note £'000 £'000 £'000

Revenue - - -
Cost of sales - - -
Gross profit - - -
Administrative expenses (2,113) (1,395) (3,376)
Other operating income 285 177 367
Research and development expenses (701) (865) (1,677)
Impairment of intangible assets - - (353)
Operating loss (2,529) (2,083) (5,039)
Finance income 246 272 534
Loss before income tax (2,283) (1,811) (4,505)
Taxation 25 - 574
Loss and total comprehensive loss for the period
attributable to the equity holders of the Company

(2,258) (1,811) (3,931)

 
Loss per share:
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Loss  per share - bas ic and di luted, attributable to ordinary
equity holders  of the parent
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(0.45)p (0.36)p (0.79)p

 

 

Consolidated Statement of Financial Position
As at 30 June 2024

 Unaudited Una udi te d Audi te d
 30 June 2024 30 June  2023 31 De ce mbe r 2023

Note £'000 £'000 £'000
Assets   
Non-current assets   
Intangible assets 5 2,011 2,183 1,930
Total non-current assets  2,011 2,183 1,930

  
Current assets   
Trade and other receivables 6 938 767 1,327
Cash and cash equivalents  10,061 14,120 12,171
Total current assets  10,999 14,887 13,498
   
Total assets  13,010 17,070 15,428

  
Equity and liabilities   
Equity attributable to owners of the parent   
Share capital  100 100 100
Share premium  23,100 23,100 23,100
Other reserves  2,460 2,192 2,195
Accumulated defici t  (13,211) (8,833) (10,953)
Total equity  12,449 16,559 14,442

  
Current liabilities   
Trade and other payables 561 511 986
Total current liabilities  561 511 986
Total liabilities  561 511 986
   
Total equity and liabilities  13,010 17,070 15,428

 

 

Consolidated Statement of Changes in Equity
For the six months to 30 June 2024
 

 

 
 

Share
capital

 
 

Share
premium

 
Share based

payment
reserve

 
 

Merger
reserve

 
 

Accumulated
deficit

 
 
 

Total
 £'000 £'000 £'000 £'000 £'000 £'000
At 1 January 2023 100 23,100 690 1,455 (7,022) 18,323
Loss  and total  comprehensive
loss  for the period

- - - - (1,811) (1,811)

Share based payments - - 47 - - 47
Balance at 30 June 2023 100 23,100 737 1,455 (8,833) 16,559
Loss  and total  comprehensive
loss  for the period

- - - - (2,120) (2,120)

Share based payments - - 3 - - 3
Balance at 31 December 2023 100 23,100 740 1,455 (10,953) 14,442
Loss  and total  comprehensive
loss  for the period

- - - - (2,258) (2,258)

Share based payments - - 265 - - 265
Balance at 30 June 2024 100 23,100 1,005 1,455 (13,211) 12,449

Consolidated Statement of Cash Flows
For the six months to 30 June 2024
 

 Unaudited
Six months to
30 June 2024

Una udi te d
Si x months  to

30 June  2023

Audi te d
Ye a r e nde d

31 De ce mbe r 2023
Note £'000 £'000 £'000

Cash flows from operating activities   
Loss on ordinary activities before taxation (2,283) (1,811) (4,505)
Amortisation 5 13 13 26
Impairment of intangible assets - - 353



Impairment of intangible assets - - 353
Share based payment expense 4 265 47 50
Finance income (246) (272) (534)
R&D tax credits 424 - -
Movements in working capital and other adjustments:  
    Change in trade and other receivables 6 (10) 195 209
    Change in trade and other payables (425) (455) 20
Net cash flow used in operating activities (2,262) (2,283) (4,381)

 
Cash flow from investing activities  
Payments  for intangible assets 5 (94) (62) (175)
Interest received from bank 246 272 534
Net cash flow generated in investing activities 152 210 359
  
Net cash flow from financing activities - - -
  
Net change in cash and cash equivalents (2,110) (2,073) (4,022)
Cash and cash equivalents  at beginning of period 12,171 16,193 16,193
Cash and cash equivalents at end of period 10,061 14,120 12,171

 

 
Notes to the Interim Results
 
1. General information
Poolbeg P harma plc ("Poolbeg" or the "Company") i s  a  publ ic l imited company incorporated in England and Wales  with
company number 13279507. The Company is  l i s ted on the AI M market of the London Stock Exchange ((cker: P O LB.L, I S I N:
GB00BKPG7Z60).
 
Poolbeg is  a  cl inical -stage biopharmaceu(cal  company focussed on acquiring, developing and commercial is ing innova(ve
medicines  that wi l l  help improve the l ives  of pa(ents  with rare and orphan diseases  and where there is  a  high unmet medical
need.
 
2. Basis of preparation
The I nterim Results  of the Company for the s ix months  to 30 June 2024 comprise those of the Company and i ts  subs idiaries
(together the "Group"). The I nterim Results  have been prepared on the going concern bas is  under the historical  cost conven(on
in accordance with the recogni(on and measurement requirements  of United K ingdom adopted I nterna(onal  F inancial
Repor(ng Standards  ("I F RS") and their interpreta(ons issued by the I nterna(onal  Accoun(ng Standards  Board ("I AS B"), and in
accordance with those parts  of the Companies  Act 2006 appl icable to companies  repor(ng under I F RS. As  is  permiTed by the
AI M rules , the Directors  have not adopted the requirements  of I AS 34 "I nterim Financial  Repor(ng" in preparing the financial
statements . Accordingly, the financial  s tatements  are not in ful l  compl iance with I F RS and have neither been audited nor
reviewed pursuant to guidance issued by the Auditing Practices  Board.
 
The financial  informa(on for the s ix months  to 30 June 2024 and 30 June 2023 is  unaudited. The informa(on for the year ended
31 December 2023 has  been extracted from the Company's  audited accounts  on which the auditors  i ssued an unqual ified audit
opinion. The informa(on presented for that period does  not cons(tute ful l  accounts  for that period. The 31 December 2023
audited accounts  have been del ivered to the Companies  House.
 
The financial  informa(on is  presented in £ which is  the func(onal  and presenta(onal  currency of the Company. Balances  are
rounded to the nearest thousand (£'000) except where otherwise indicated.
 
The Interim Results  were approved by the Board of Directors  on 17 September 2024.
 
The accoun(ng pol icies  used in the prepara(on of the I nterim Results  are cons istent with those used in the Company's  audited
financial  s tatements  for the year to 31 December 2023. The appl ica(on of the accoun(ng pol icies  can involve s ignificant
estimation, uncertainty and cri tical  judgement. The most s igni ficant judgement made in relation to the Interim Results  i s :
 
Share based payments: in the current period, the Company issued share op(ons as  an incen(ve to certain senior management.
The fa ir value of op(ons granted is  recognised as  an expense with a  corresponding credit to the share-based payment reserve.
The fa ir value is  measured at grant date and spread over the period during which the awards  vest.
 
For equity-seTled share-based payment transac(ons, the goods or services  received and the corresponding increase in equity
are measured directly at the fa ir value of the goods or services  received, unless  that fa i r value cannot be estimated rel iably. If i t
i s  not poss ible to es(mate rel iably the fa ir value of the goods or services  received, the fa ir value of the equity instruments
granted as  calculated us ing a  suitable valua(on model  as  a  proxy. Es(ma(ng fa ir value requires  determina(on of the most
appropriate valua(on model , which depends on the terms and condi(ons of the grant. For the measurement of the fa ir value of
share options  issued under the Employee Performance Incentive Plan ("EIP") a  Monte-Carlo s imulation model  was  used.
 
3. Loss per share - basic and diluted
The Group presents  bas ic and di luted loss  per share ("LP S") data for i ts  ordinary shares. Bas ic LP S is  calculated by dividing the
loss  aTributable to ordinary shareholders  of the Company by the weighted average number of ordinary shares  outstanding
during the period. Di luted LP S is  determined by adjus(ng the loss  aTributable to ordinary shareholders  and the weighted
average number of ordinary shares  outstanding for the effects  of a l l  di lu(ve poten(al  ordinary shares , which comprise
warrants  and share options  granted by the Company.
 
The calculation of loss  per share is  based on the fol lowing:

 
 

Unaudited
Six months ended

30 June 2024

 
 

Una udi te d
Si x months  e nde d

30 June  2023

 
 

Audi te d
Ye a r e nde d

31 De ce mbe r 2023
Loss  after tax attributable to equity holders  of the Company
(£'000)

(2,258) (1,811) (3,931)

Weighted average number of ordinary shares  in issue 500,000,000 500,000,000 500,000,000
Ful ly di luted average number of ordinary shares  in issue 500,000,000 500,000,000 500,000,000
Basic and di luted loss  per share (0.45)p (0.36)p (0.79)p



Basic and di luted loss  per share (0.45)p (0.36)p (0.79)p
 
Under I AS 33.43 "Earnings  per Share", the calcula(on of loss  per share does  not assume convers ion, exercise, or other issue of
poten(al  shares  that would have an an(di lu(ve effect on LP S. For the current and compara(ve periods, the effect of op(ons
would be to reduce the loss  per share and as  such the bas ic and di luted LP S are the same. There were 65,076,600 share op(ons
and warrants  outstanding as  at 30 June 2024 (30 June 2023 and 31 December 2023: 36,829,181) and these are poten(al ly
di lutive.
 
4. Share-based payments
O n 15 February 2024, the Company announced the adop(on of an Employee Performance I ncen(ve P lan ("EI P ") for a  number of
key senior management, to a l ign medium and long term objec(ve with those of shareholders  and to encourage reten(on. The
EI P  was des igned with the support of Aon, in their role as  advisors  to the Remunera(on CommiTee of the Company. Under the
EI P, these team members  have been awarded a total  of 28,247,419 nominal  cost long term incen(ve op(ons ("EI P  O p(ons")
over ordinary shares  in the Company with ves(ng condi(onal  upon the weighted-average of the mid-market clos ing price of the
ordinary shares  in the Company being 17.945 pence or above over a  period of fourteen calendar days  (represen(ng a c.85%
premium to the share price at close of market on 14 February 2024). The EI P  O p(ons are a lso subject to accelera(on in certain
scenarios  including a  change of control  of the Company.
 
Each share op(on and warrant converts  into one ordinary share of Poolbeg P harma plc on exercise and are accounted for as
equity-settled share-based payments . The equity instruments  granted carry neither rights  to dividends nor voting rights .
 
Share options and warrants in issue:

Share Options Warrants
Units Units

Balance at 31 December 2022, 30 June 2023 & 31 December 2023 36,000,000 829,181
Granted during the period to 30 June 2024 28,247,419 -
Balance at 30 June 2024 64,247,419 829,181
 
The fa ir value of the share options  granted during the period, was  estimated at the date of grant us ing a  Monte-Carlo s imulation
model , taking into account the terms and conditions  attached to the grant.
 
The value of share op(ons and warrants  charged to administra(ve expenses  in the Statement of Comprehensive I ncome is  as
fol lows:

 

Unaudited
Six months to
30 June 2024

Una udi te d
Si x months  to

30 June  2023

Audi te d
Ye a r e nde d

31 De ce mbe r 2023
£'000 £'000 £'000

Share options 265 47 50
Total 265 47 50

 

 
5. Intangible assets

 
Acquired Licences &

Data

 
Patents &

Trademarks

 
 

Total
 £'000 £'000 £'000
Cost  
At 31 December 2022 1,935 243 2,178
Additions 29 146 175
At 31 December 2023 1,964 389 2,353
Additions - 94 94
At 30 June 2024 1,964 483 2,447
  
Amortisation and impairment  
At 31 December 2022 43 1 44
Amortisation charge 25 1 26
Impairment 250 103 353
At 31 December 2023 318 105 423
Amortisation charge 12 1 13
At 30 June 2024 330 106 436
  
Net book value  
Net book value at 30 June 2024 1,634 377 2,011
Net book value at 31 December 2023 1,646 284 1,930
 
Addi(ons in the period relate to patent appl ica(ons. Patents  are measured ini(al ly at purchase cost and are amor(sed on a
straight-l ine bas is  over their l i fe from the date that they are avai lable for use.  
 
6 Trade and other receivables

 
Unaudited

30 June 2024

 
Una udi te d

30 June  2023

 
Audi te d

31 De ce mbe r 2023
£'000 £'000 £'000

Trade receivables 11 6 -
Prepayments  and accrued income 627 718 669
Grant receivable 75 - 31
VAT recoverable 50 43 53
R&D tax credit 175 - 574
Trade and other receivables 938 767 1,327

 
7. Events after the reporting period
None to report.
 



 
8. Copy of the interim results
A copy of the Company's  I nterim Results  for the s ix months  to 30 June 2024 is  avai lable on the Company's
website,  www.poolbegpharma.com/investors/documents/              
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