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Keras Resources plc ('Keras' or the 'Company')

 
Operations Update - Diamond Creek Phosphate Project, USA

 
Keras  Resources  plc (AI M: K RS) i s  pleased to provide an update on opera#ons from i ts  high-grade Diamond Creek organic
rock phosphate mine ("Diamond Creek') and whol ly owned Delta integrated process ing faci l i ty ("Delta Faci l i ty") in Utah,
USA.
 

·    The 2024 mining campaign is  now underway and wi l l  run through ti l l  end November 2024; and
·    The Delta Faci l i ty i s  currently operating at ful l  capacity, on a s ingle shi ft bas is .
 

The Diamond Creek mining campaign is  now underway, star#ng later than usual  due to focus  on the Delta Faci l i ty
construc#on, commiss ioning and produc#on ramp-up.  The 2024 campaign plans  for produc#on of between 6,000 and
8,000 tons  of which 3,000 tons  to date has  a lready been mined and hauled down to the laydown area at Diamond Creek. 
Crushed run-of-mine ("RO M") ore wi l l  progress ively be hauled to the Delta Faci l i ty prior to the onset of winter snowfal l  for
mi l l ing to 10 mesh and 50 mesh for direct sales  as  wel l  as  feed for the recently commiss ioned granulator plant to produce
240S GN P hoSul® with the Company's  P hosul  Utah LLC joint venture ("JV") partners .  This  wi l l  be the first winter that a l l  RO M
is  stored in a  dry, under-roof environment which wi l l  s igni ficantly benefi t the beneficiation process .
 
S ince commiss ioning the Delta Faci l i ty, addi#onal  minor plant modifica#ons have con#nued to improve both cons istent
overal l  produc#on and product qual i ty and is  now running at ful l  capacity a l lowing the JV to now market P hoSul®
granulates  into the autumn planting season. 
 
Graham Stacey, C EO  of Keras commented, "Ramping up of our Delta Facility to full capacity is the next milestone achieved by
the team in Delta in what has been a transforma�ve year to date.  The new integrated circuit is far more efficient than the
previous plant at Spanish fork and has allowed us to con�nue to produce and sell our dry 10 mesh and 50 mesh dry rock
phosphate products as well as producing P hoSul® granulated fer�lizer in collabora�on with our JV partners P hoSul LLC .  We
believe the additional product diversification brought by marketing PhoSul®,a finished product for direct farm application rather
than a blend cons�tuent through third-party blending distributors will open new niche markets in the robust North A merican
organic fertiliser sector.
 
"The con�nua�on of mining at Diamond Creek during the 2024 summer season to generate ore for both in-house sales as well
as feed to the P hoSul Utah JV  has progressed well to date and will con�nue through to end-November which will set us up for
beneficiation and sales in Delta during the winter season through to May 2025 when mining will recommence.  
The Delta Facility has brought the business stability we've been looking for since acquiring 100% in Falcon Isle which we will
continue to build on with both Falcon Isle products and PhoSul Utah JV granulate sales."
 

The informa#on contained within this  announcement is  deemed by the Company to cons#tute ins ide informa#on as

s#pulated under Ar#cle 7 of the Market Abuse Regula#on (EU) No. 596/2014 (as  amended) as  i t forms part of the domes#c

law of the United Kingdom by virtue of the European Union (W ithdrawal) Act 2018 (as  amended). Upon the publ ica#on of

this  announcement via  the Regulatory I nforma#on Service, this  ins ide informa#on is  now considered to be in the publ ic

domain.

 

**ENDS**
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Notes:

http://www.kerasplc.com/


Keras  Resources  (AI M: K RS) whol ly owns the Diamond Creek organic phosphate mine in Utah, US. D iamond Creek is  one of

the highest-grade organic phosphate deposits  in the US and is  a  ful ly integrated mine to market opera#on with in-house

mining and process ing faci l i#es. Keras 's  100% held subs idiary Falcon I s le Resources  Corp. ("F I R") recently entered into a

50/50 Joint Venture with I daho-based P hoSul  LLC to produce P hoSul®, a  cer#fied organic 240 S GN granule ta i lored

specifical ly to increase P 2O5 avai lable to crops, from F I R's  I ntegrated P rocess ing faci l i ty in Delta, Utah. The I ntegrated

P rocess ing Faci l i ty produces  a  variety of organic phosphate products  including mi l led 10 mesh and 50 mesh P2O5

products  as  wel l  as  PhoSul® granules  which can be tai lored to customer organic ferti l i ser requirements .

 

The Company is  focused on con#nuing to bui ld market share in the fast-growing US organic fer#l iser market and bui ld

Diamond Creek into the premier organic phosphate producer in the US .
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